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CITY OF PASADENA

Treasurer's Pooled Investment Portfolio

December 2025

Vicken Erganian
City Treasurer

PORTFOLIO COMPLIANCE

The Treasurer's investment portfolio is in compliance with the California Government Code Section 53601 and the City's Investment Policy approved by

the City Council on June 9, 2025. The holdings in the investment pool are in compliance with the current investment policy statement. Further

information on compliance issues can be obtained by calling the City of Pasadena Treasurer's Office. A complete copy of the monthly investment

report on the investment portfolio including a detailed listing of each investment, is available by calling the Treasurer's office at (626)744-4422.

TYPE

Money Market - Collateralized
Certificates of Deposit
Municipal Bonds

Corporate Bonds

Federal Agencies

US Treasury Securities
Supranationals

Money Market-CAMP

Money Market Fund-US Bank

LAIF
Cash in Bank
TOTALS:
Accrued Interest Receivable
GRAND TOTAL:

PORTFOLIO STRUCTURE AS OF 12/31/2025

MARKET VALUE
1,283
10,000,000
62,262,173
148,031,030
372,125,927
44,751,365
10,003,700
117,757,572
3,449,073
69,903,555
2,790,574

841,076,253
6,350,108
847,426,361

PERCENT
0.00%
1.18%
7.40%

17.60%
44.24%
5.32%
1.19%
14.00%
0.41%
8.31%
0.33%

100.00%

Money Market-

Supranationals

us Trcnsu*/lg%
5.32%

Fed Agency
44.24%

Moncy Market
Fund-US Bank
0.41%

LAIF
831%

MMF-Collateral

Cash in Bank
0.33%

Certificates of
Deposit
1.19%

0.00%

PORTFOLIO LIQUIDITY AS OF 12/31/2025

Aging Interval
0-30 Days
31days- 1 Year
1-2Years
2 -3 Years
3-4Years
4-5Years
Over 5 Years
TOTAL:

Par Value
205,202,057
143,808,000

32,350,000
67,930,000
60,935,455
331,670,000

2,281,924

844,177,436

Percent of
Portfolio
24.31%
17.04%
3.83%
8.05%
7.22%
39.29%
0.27%
100.00%

Month-End Market Value

Modified Duration

Weighted Average Maturity

Current Book Yield to Maturity

Effective Yield - Year to Date

Interest Earned

Fiscal Year To Date Interest Earned
Fair Value Change Gain/(Loss)

Fiscal Year To Date change in fair value

Total Fiscal YTD Earnings

PORTFOLIO STATISTICS

Dec-25
847,426,361
2.16

2.46
3.816%
3.640%

2,448,583

13,484,378
291,186
4,820,356
18,304,734

Nov-25
803,935,721
217

2.42
3.822%
3.610%

2,344,446

11,035,795
1,012,254
4,529,170

15,564,965

Oct-25
806,770,379
2.19

243
3.793%
3.560%

2,297,166

8,691,349
694,943
3,516,916
12,208,265

Sep-25
811,275,519
1.88

2.10
3.662%
3.540%

2,109,983

6,394,183

542,470
2,821,973
9,216,156

Aug-25
795,431,847
1.69

1.94
3.562%
3.520%

2,085,179

4,284,200
2,421,366
2,279,502
6,563,702

Jul-25
803,670,678
1.74

1.94
3.548%
3.520%

2,199,020

2,199,020
(141,864)
(141,864)

2,057,156
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Pooled Portfolio - Total Return Performance

ICE BofA Pooled

1-3 Index Portfolio

2005 Annual 1.746 2.073

2006 Annual 4.195 4.474

2007 Annual 6.706 5.736

2008 Annual 4.649 3.474

2009 Annual 3.784 3.398

2010 Annual 2.322 1.806

2011 Annual 1.540 1.490

2012 Annual 1.467 1.788

2013 Annual 0.696 0.417

2014 Annual 0.777 1.321

2015 Annual 0.671 1.087

2016 Annual 1.284 0.713

2017 1st quarter 0.393 0.440

2nd quarter 0.303 0.419

3rd quarter 0.342 0.380

4th quarter -0.182 -0.059

0.856 1.180

2018 1st quarter -0.185 -0.097

2nd quarter 0.291 0.269

3rd quarter 0.354 0.431

4th quarter 1.166 1.038

1.626 1.641

2019 1st quarter 1.219 0.963

2nd quarter 1.480 1.054

3rd quarter 0.700 0.593

4th quarter 0.606 0.590

4.005 3.200

2020 1st quarter 1.590 0.495

2nd quarter 1.215 0.962

3rd quarter 0.274 0.287

4th quarter 0.227 0.236

3.306 1.980

2021 1st quarter -0.028 -0.467

2nd quarter 0.063 0.437

3rd quarter 0.088 0.085

4th quarter -0.533 -0.638

-0.410 -0.583

2022 1st quarter -2.580 -2.910

2nd quarter -0.625 -0.842

3rd quarter -1.503 -1.713

4th quarter 0.890 0.821

-3.818 -4.644

2023 1st quarter 1.480 1.599

2nd quarter -0.341 0.995

3rd quarter 0.781 1.000

4th quarter 2.640 2.230

4.560 5.824

2024 1st quarter 0.450 0.834

2nd quarter 0.988 1.141

3rd quarter 2.940 2.047

4th quarter 0.011 0.703

4.389 4.825

2025 1st quarter 1.610 1.324

2nd quarter 1.258 1.179

3rd quarter 1.207 1.179

4th quarter 1.137 1.126

5.212 4.808
Yield Eiscal YTD
Pooled Portfolio YTM 3.75%
State Treasurer's LAIF yield 4.20%
2 Year Average US Treasury yield 3.63%
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fee Capital Endowment Portfolio
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December 2025

PORTFOLIO COMPLIANCE

The Treasurer's investment portfolio is in compliance with the California Government Code Section 53601 and the City's Investment Policy approved by

the City Council on June 9, 2025. The holdings in the investment pool are in compliance with the current investment policy statement. Further
information on compliance issues can be obtained by calling the City of Pasadena Treasurer's Office. A complete copy of the monthly investment

report on the investment portfolio including a detailed listing of each investment, is available by calling the Treasurer's office at (626)744-4422.

PORTFOLIO STRUCTURE AS OF 12/31/2025

TYPE MARKET VALUE PERCENT
Money Market - CAMP 1,656,476 100.00%
TOTALS: 1,556,476 100.00% { MMEF -
CAMP,
Accrued Interest Receivable 5,229 100.00%
GRAND TOTAL: 1,561,705
PORTFOLIO LIQUIDITY AS OF 12/31/2025
Percent of
Aging Interval Par Value Portfolio
0-30 Days 1,556,476 100.00%
31days-1Year - 0.00%
1-2Years - 0.00%
2-3Years - 0.00%
3-4Years - 0.00%
4-5Years - 0.00%
Over 5 Years - 0.00%
TOTAL: 1,556,476 100.00% -
PORTFOLIO STATISTICS
Dec-25 Nov-25 Oct-25 Sep-25 Aug-25 Jul-25
Month-End Mkt Value 1,561,705 1,656,476 1,551,256 1,545,663 1,540,144 1,534,404
Modified Duration 0.00 0.00 0.00 0.00 0.00 0.00
Weighted Average Maturity 0.00 0.00 0.00 0.00 0.00 0.00
Current Book Yield to Maturity 4.005% 4.157% 4.319% 4.421% 4.471% 4.471%
Effective Yield - Year to Date 4.250% 4.310% 4.360% 4.390% 4.410% 4.410%
Interest Earned 5,229 5,220 5,593 5,520 5,739 5,728
Fiscal Year To Date Interest Earned 33,029 27,799 22,579 16,986 11,467 5728
Fair Value Change Gain/(Loss) - - - - - -
Fiscal Year To Date change in fair value - - - - - -
Total Fiscal YTD earnings 33,029 27,799 22,579 16,986 11,467 5,728
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CITY OF PASADENA
Power Reserve Portfolio

December 2025

Vicken Erganian
City Treasurer

PORTFOLIO COMPLIANCE

The Treasurer's investment portfolio is in compliance with the California Government Code Section 53601 and the City's Investment Policy approved by

the City Council on June 9, 2025. The holdings in the investment pool are in compliance with the current investment policy statement. Further

information on compliance issues can be obtained by calling the City of Pasadena Treasurer's Office. A complete copy of the monthly investment

report on the investment portfolio including a detailed listing of each investment, is available by calling the Treasurer's office at (626)744-4422.

TYPE

Municipal Bonds
Federal Agencies
LA.LF.

Money Market-CAMP

TOTALS:

Accrued Interest Receivable

GRAND TOTAL:

PORTFOLIO STRUCTURE AS OF 12/31/2025

MARKET VALUE
1,980,004
26,142,943
47,914
17,533,001

45,703,862
235,693
45,939,555

PERCENT
4.33%
57.20%
0.10%
38.36%

Municipal
Bonds
4.54% 4

100.00%
LAIF
0.10%

Money Market-
CAMP
1.03%

ed Agency
57.20%

PORTFOLIO LIQUIDITY AS OF 12/31/2025

Percent of
Aging Interval Par Value Portfolio
0 - 30 days 17,580,915 33.65%
31days -1 Year 2,000,000 3.83%
1-2Years - 0.00%
2-3Years 6,000,000 11.48%
3-4Years - 0.00%
4 -5 Years 5,000,000 9.57%
Over 5 Years 21,666,667 41.47%
TOTAL: 52,247,582 100.00%
PORTFOLIO STATISTICS
Dec-25 Nov-25 Oct-25 Sep-25 Aug-25 Jul-25
Month-End Market Value 45,939,555 46,016,552 45,718,990 45,439,180 45,066,973 44,762,359
Modified Duration 4.27 4.36 4.39 4.41 4.43 4.46
Weighted Average Maturity 5.77 5.83 5.90 5.97 6.04 6.12
Current Book Yield to Maturity 2.529% 2.578% 2.630% 2.658% 2.672% 2.665%
Effective Yield - Year to Date 2.590% 2.610% 2.620% 2.630% 2.620% 2.620%
Interest Earned 110,213 110,014 114,023 112,955 115,025 114,687
Fiscal Year To Date Interest Earned 676,917 566,704 456,690 342,667 229,713 114,687
Fair Value Change Gain/(Loss) (187,214) 187,547 165,778 259,252 189,589 (159,497)
Fiscal Year To Date change in fair value 455,456 642,670 455 122 289,344 30,092 (159,497)
Total Fiscal YTD Earnings 1,132,373 1,209,374 911,812 632,012 259,805 (44,810)
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Power Reserve Portfolio - Total Return Performance

ICE BofA Power

5-7 Index Reserve

2003 Annual 4.214 3.940

2006 Annual 4.184 4.540

2007 Annual 7.656 6.960

2008 Annual 4610 3.683

2009 Annual 3.784 3.714

2010 Annual 1.113 1.206

2011 Annual 1.555 2.547

2012 Annual 1.467 3.027

2013 Annual -0.143 -0.184

2014 Annual 2.446 2.688

2015 Annual 1.574 1.364

2016 Annual 2.050 -0.393

2017 1st quarter 0.773 0.830

2nd quarter 0.873 0.803

3rd quarter 0.567 0.515

4th quarter -0.398 0.071

1.815 2219

2018 1st quarter -0.890 -0.702

2nd quarter 0.013 0.284

3rd quarter 0.188 0.048

4th quarter 1.812 1.987

1.123 1.617

2019 1st quarter 2.245 1.538

2nd quarter 2.530 1.704

3rd quarter 1.196 0.877

4th quarter 0.430 0,460

6.401 4,579

**2020 1st quarter 1.594 0.950

2nd quarter 1.215 0.625

3rd quarter 0.274 0.248

4th quarter 0.227 0.248

3.31 2.073

2021 1st quarter -1.178 -2.549

2nd quarter 0.634 3.715

3rd quarter -0.037 -0.554

4th quarter -0.896 -0.015

-1.477 0.597

2022 1st quarter -5.970 -6.886

2nd quarter -3.282 -4,182

3rd quarter -4.420 -5.972

4th quarter 1.918 0.454

-11.754 -16.586

2023 1st quarter 2.980 2.517

2nd quarter -1.230 -0.212

3rd quarter -1.916 -2.378

4th quarter 5827 6.459

5.661 6.386

2024 1st quarter -0.464 -0.452

2nd quarter 0.470 0.895

3rd quarter 5.210 4.140

4th quarter -2.940 -2.083

2.276 2.500

2025 1st quarter 3.183 2.894

2nd quarter 2.049 1.05

3rd quarter 1.763 1.412

4th quarter 1.098 1.101

8.093 6.457
Yeld Fiscal YTD
Power Reserve YTM 2.49%
State Treasurer's LAIF yield 4.20%
2 Year Average Treasury yield 3.63%

Index changed to ICE BofA 5-7 in 2022
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V. Miscellaneous Portfolios
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V. Investments Held by Trustees
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VI. PARS Section 115 Trust



City of Pasadena

PARS Section 115 Trust

For the Month Ended December 31, 2025
Pension Account 6746056200

Beginning Balance

Activity
Contributions
Disbursements

Total

Net Investment Income
Dividends

Interest

Other Income

Change in Accrued Income

Total Investment Income

Net Change in Unrealized Gain/Loss
Free Receipts and Free Deliveries Net
Realized Gain/Loss

Total Mayket Value Adjustment

Trust Fees
PARS Fee (Net of Depository Earnings)
Unreconciled Difference

Total
Ending Balance
Investment Return (Inception-To-Date as of 12/31/2025)
BenchMark Return (PARS Moderately Conservative)
Asset Allocation
Market Value

Cash and Equivalents 412,056.19
Equity 4,670,847.62
Fixed Income 9,905,984.57
Accrued Income 1,836.85

Total 14,990,725.23

Mayket Value

14,995,557.16

0.00
0.00
0.00

97,863.07
1,690.73
5.23
146.12
99,705.15

(180,991.56)
0.01
82,236.53

(98,755.02)

(3,031.86)

(2,750.20)
0.00

(5,782.06)

14,990,725.23

Book Value

14,173,122.35

0.00
0.00

0.00

97,863.07
1,690.73
5.23
146.12

99,705.15

0.00
0.00
82,236.53

82,236.53

(3,031.86)
(2,750.20)

0.00
(5,782.06)

14,349,281.97

1 Year
10.67%
10.30%

Percentage
2.75%
31.16%
66.08%
0.01%
100.00%

Accrued Income

0.01% 2.75%

Fixed Income!
66.08%

Cash and Equivalents

_Equity
31.16%

Account Manager:

Kyra Clarke

3121 Michelson Dr 3rd FI

Irvine, CA 92612

949-224-7214, kyra.clarke@usbank.com

Inception To Date

5.13%
5.23%
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City of Pasadena

PARS Section 115 Trust

For the Month Ended December 31, 2025
Post Employments Benefits Trust 6746056201

Mayket Value Book Value
Beginning Balance 2,841,017.23 2,684,090.92
Activity
Contributions 0.00 0.00
Disbursements 0.00 0.00
Total 0.00 0.00
Net Investment Income
Dividends 18,599.42 18,599.42
Interest 270.36 270.36
Other Income 0.00 0.00
Change in Accrued Income 11.03 11.03
Total Investment Income 18,880.81 18,880.81
Net Change in Unrealized Gain/Loss, Fee Receipts & Deliveries Net (34,268.80) 0.00
Free Receipts and Free Deliveries Net 0.01 0.00
Realized Gain/Loss 15,405.85 15,405.85
Total Mayket Value Adjustment (18,862.94) 15,405.85
Trust Fees (577.71) (577.71)
PARS Fee (Net of Depository Earnings) (521.04) (521.04)
Unreconciled Difference 0.00 0.00
Total (1,098.75) (1,098.75)
Ending Balance 2,839,936.35 2,717,278.83
1 Year Inception To Date
Investment Return (Inception-To-Date as of 12/31/2025) 10.69% 5.24%
BenchMark Return (PARS Moderately Conservative) 10.30% 5.29%
Asset Allocation
Marrket Value Percentage
Cash and Equivalents 92,843.05 3.27%
Equity 900,139.89 31.70%
Fixed Income 1,846,672.02 65.03%
Accrued Income 281.39 0.01%
Total 2,839,936.35 100.00%
Accrued Income Cash and Equivalents
0.01% 3.27%
Equity
31.70%
|
Fixed tncome!
65.03%

Account Manager:

Kyra Clarke

3121 Michelson Dr 3rd FI

Irvine, CA 92612

949-224-7214, kyra.clarke@usbank.com
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