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Basis for Opinions 
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Emphasis of Matter 

Component Unit Reporting 

Responsibilities of Management for the Financial Statements 



Auditor’s Responsibilities for the Audit of the Financial Statements 
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statement of net position

statement of revenues, expenses, and changes in net position

regardless of the timing of related cash flows.

statement of cash flows
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Trend line represents high and current point. 



Trend line represents high and current point. 



Trend line represents high and current point. 
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(in millions)





Trend line represents high and current point. 

2021 2022 2023 Budget 2024

Less Operating Reservse Policy
Prior Years PM/Capital Reserve
* Current Capital Reservse Policy

Net Operations after Reservs (1,632,579)$  (3,365,708)$  (231,965)$     6,393,745$
* Effective FY24 Actuals - RBOC Reserve Policy requires Operating Net Income to be designated to Capital Reserves.



Trend line represents high and current point. 



Trend line represents high and current point. 

•

•

•

•

•

•

•

•

•



Trend line represents high and current point. 



Trend line represents high and current point. 
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Securities Grant 200K recognized and pending recognition of $3.0 (State Water line funding) and 
 $500K (Save America's Treasures Grants) to be recognized in future years per Grant recognition. 

2 Tourism Business Improvement District

Reference Income Statement: Other nonoperating revenues / expenses (Net)
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Reference: Balance Sheet:  Other capital asset, net
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Operating revenues Nonoperating revenues 

.



investment earnings 

Investment earnings 







deposits 

investments











Disclosure Related to Long-Term Debt Under GASB 88 

(a) Upon the happening of any of the events & default, then it shall be lawful for the Authority or its assignee, subject 
to the terms of the Lease, with the consent of the Majority Holder, to (i) exercise any and all remedies available or 
granted to it under the Sublease or pursuant to law, to the extent not inconsistent with the remedies granted under 
the Sublease or (ii) by mandamus or other suit, action or proceeding at law or in equity to enforce the Authority’s or 
its assignee’s rights against the City and to compel the City to perform and carry out its duties and obligations under 
the law and its covenants and agreements with the City as provided in the Sublease. Upon the breach of any 
agreement, condition, covenant or term contained in the Sublease required to be observed or performed by the 
City, the Authority or its assignee may not exercise any rights of entry upon or repossession of the Leased Property. 
In the event of such default, the Authority or its assignee must thereafter maintain the Sublease in full force and 
effect and may only recover rent and other monetary charges as they become due, 



all without terminating the City’s right to possession of the Leased Property, regardless of whether or not the City 
has abandoned the Leased Property; this shall be the sole and exclusive remedy available against the city under 
the sublease or otherwise. the authority shall have no right upon an event of default under the sublease by the city 
to accelerate the rental payments. terminate the sublease or re-enter the leased property. 























Benefit Changes

Changes of Assumptions











GOVERNMENT AUDITING STANDARDS 

Government Auditing Standards

deficiency in internal control

material weakness

significant deficiency
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