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Opinion

Basis for Opinion 

Government Auditing Standards

Emphasis of Matter 

Component Unit Reporting 



Responsibilities of Management for the Financial Statements 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Government Auditing Standards

Government Auditing 
Standards
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Required Supplementary Information 

Government Auditing Standards

Government Auditing Standards

Government Auditing Standards
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Reporting the Corporation’s Results as a Whole 

all accrual basis of accounting

net position 

financial position increases or decreases 
financial health 

overall health 
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Unrestricted 
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Budgetary Highlights 
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PASADENA COMMUNITY ACCESS CORPORATION
Statement of Net Position 
June 30, 2023

ASSETS
Current assets:

Cash and cash equivalents 407,833$        
Accounts receivable 4,605
Prepaid items 10,798
Deposits 12,420
Restricted cash and cash equivalents 555,842

Total current assets 991,498

Noncurrent:
Capital assets, net 79,068

Total noncurrent assets 79,068
Total assets 1,070,566

LIABILITIES
Current liabilities:

Accounts payable and other liabilities 9,396
Accrued salaries and benefits 23,548
Accrued interest 35
Compensated absences 39,282
Lease payable 27,787

Total current liabilities 100,048
Total liabilities 100,048

NET POSITION

Net investment in capital assets 51,281
Restricted for Public, Educational and Governmental Access 555,842
Unrestricted 363,395

Total net position 970,518$        

The accompanying notes are an integral part of these financial statements.
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1. Cash and Cash Equivalents 
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2. Prepaid Items 

3. Capital Assets 

4. Net Position 

Net investment in capital assets 

Restricted 

Unrestricted 
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5. Leases 

1. Compensated Absences 

2. Proprietary Funds Operating and Nonoperating Revenues and Expenses 

operating nonoperating 
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1. GASB Statement No. 91, Conduit Debt Obligations 

2. GASB Statement No. 94, Public-Private and Public-Public Partnerships and Availability Payment 
Arrangements 

3. GASB Statement No. 96, Subscription-Based Information Technology Arrangements 

4. GASB Statement No. 100, Accounting Changes and Error Corrections 
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GOVERNMENT AUDITING STANDARDS

Government Auditing Standards

deficiency in internal control

material weakness

significant deficiency

Government Auditing Standards



Government Auditing Standards
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