Attachment A: Approved Five-Year Plan

§302(c)(4) Plan Rev. 5/20/20
§302(c)(4)(A) Describe the manner.in which allocated funds will be used for eligible activities. . - : R e o e .
The City of Pasadena will use PLHA funds for the following activities: 1) to provide operating reserves subsrdy to eX|strng permanent supportlve housrng developments servmg
Extremely Low Income households; 2) to make down payment assistance loans to Moderate and Workforce Income households; 3) to provide rental assistance to households at risk of
experiencing homelessness; and 4) to provide supplemental funding to the City's upcoming ADU pilot program, which will provide short-term loans for the predevelopment and
construction of ADUs that are rented exclusively to the City's rental assistance clients, and which will help low-income owners rehabilitate existing ADUs.

§302(c)(4)(B) Provide a descnptlo of the rnment wrll pnontlze |nvestments that increase the supply .
Area Median Income (AMI).: - :
The operating reserves will be commltted to permanent suppomve housmg developments where re5|dents earn little or no income. The rental assstance will be prowded to households
who earn no more than 50% of AMI. Finally, the City intends to require new construction ADU landiords to rent to the City's rental assistance clients, so all of these ADUs will be rented

to housholds earning less than 60% of AMI.

! a’t or below 60 percent of

§302(c)(4)(C) Provide a description of-how the Plan is consistent with the programs set forth in the Local Government’s Houising Element.. .0
The Plan is consistent with several of the goals included in the City's Local Housing Element, including: 1) Facilitating a mix of household income and

affordability levels in residential projects; 2) Facilitating the development of affordable housing through financial assistance; 3) Supporting the provision of rental assistance for residents
earning lower incomes; and 4) Encouraging the development of Workforce Housing Opportunities.

§302(c)(4)(E)(i). Provide rip cated funds will be used for each proposed:Affordable:Rental Housin
Operating subsidy will be provided to an existing permanent supportive housing development to ensure that the project can continue to operate with a high standard of maintenance and
offer excellent supportive housing for residents.

Funding Allocation Year 2019 2020 2021 2022 2023

§302(c)(4)(E)(i) Percentage of
Funds Allocated for the
Proposed Affordable Rental
Housing Activity

10.00% | 10.00% | 10.00% | 10.00% | 10.00%

§302(c)(4)(E)(ii) Area Median

0, 10/
Income Level Served 30% 30% 30% 30% 30% TOTAL
§302(c)(4)(E)(ii) Unmet share of
the RHNA at the AMi Level 192 182 22 192 102 950
§302(c)(4)(E)(ii) Projected 142 142 142 142 142 710

Number of Households Served
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§302(c)}{(4)(E)(iv) Period of
Affordability for the Proposed
Affordable Rental Housing
Activity (55 years required for
rental housing projects)

56 Years

56 Years

55 Years

55 Years

55 Years

55 Years

55 Years

56 Years

55 Years

55 Years

55 Years

55 Years

55 Years

55 Years

§302(c)(4)(E)(iii) A description of major steps/actions and a proposed schedule for the-implementation and completion of the Activity.

Once funding is received, the City will review the operating budget with the project opeartor in order to determine how best to address operating need. Fundlng Wll| be deployed aﬂer
such a reivew.

Percentage of Funds Allocated for Affordable
|Owner-occupied Workforce Housing

40%

ity will offer a new Workforce Down Payment Assistance program, which will provide down payment assistance to houéeholds earning up to 150% of AMI using PLHA funds. The
City will also use PHLA funds to supplement its upcoming ADU Pilot Program, which will provide predevelopment and construction financing to households constructing new ADUs that
will be rented to recipients of the City's Rental Assistance program. The ADU Pilot Program will also provide financing to moderate-income households rehabilitating existing ADU units.

scated to the Act|V|ty one tlmé (to avoid ¢ d

Funding Allocation Year

2019

2020

2021

2022

2023

2019

2020

2021

2022

2023

Type of Affordable Housing
Activity

Owner

Owner

Owner

Owner

Owner

ADU

ADU

ADU

ADU

ADU

§302(c)(4)(E)(ii) Area Median
Income Level Served

150%

150%

150%

150%

150%

50%

50%

50%

50%

50%

TOTAL

§302(c)(4)(E)(ii) Unmet share of
the RHNA at AMI Level

153

153

153

153

153

765

§302(c)(4)(E)(i) Percentage of
Funds Allocated for Each
Affordable Housing Activity

40%

40%

40%

40%

40%

30%

30%

30%

30%

30%

§302(c)(4)(E)(ii) Projected
Number of Households Served

65

§302(c)(4)(E)(iv) Period of
Affordability for the Proposed
Activity (55 years required for
rental housing projects)

55

55

55

55

55
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The City is in the process of drafting guidelines for the City's Workforce Income Down Payment Assistance program. Once guidelines are finalized, the City will advertise the availability
of the program and accept applications. It's anticpated that the first downpayment assistance loans will be provided eight (8) months after guidelines are finalized. The City has already
developed guidelines for the ADU Pilot Program and expects to launch this program in Fall 2020/Winter 2021.

Funding Allocation Year 2019 2020 2021 2022 2023

!
» kel w k] K] T
Type of Activity for Persons 5 5 s 5 5
Experiencing or At Risk of % i % B B
Homelessness o 8 o o o
F F = F S

§302(c){4)(E)(i) Percentage of

Funds Allocated for the 20.00% | 20.00% | 20.00% | 20.00% | 20.00%

Proposed Activity

§302(c)(4)(E)(ii) Area Median 50% | 50% | 50% | 50% | 50% TOTAL
Wlncome Level Served

§302(c)(4)(E)(ii) Unmet share of

the RHNA at AMI Level 153 153 153 163 135 747
§302(c)(4)(E)(ii) Projected

Number of Households Served il ; il s7 7 37 165

§302(c)(4)(E)(iv) Period of
Affordability for the Proposed
Activity (55 years required for
rental housing projects)

§302(c)(4)(E)(iii) A description of major st

The City has 37 units that were constructed under the Density Bonus. law With covenants set to expife in 2023, The PHLA fundmg will be used to provide the tenants of these unlts with
short-term rental assistance as they relocate.
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§302(c)@)(E)(i) Provide a description of how allocated funds will be Used for 1

: Percentage of Funds Allocated for Affordable

Owner-occupied Workforce Housing (AOWH)

40%

The City will offer a new Workforce Dde Payment Assistance Program, which will provide downpayment assistance to households earning up to 150% of AMI, using PLHA funds.

Funding Allocation Year 2019 2020 2021 2022 2023
® ) [} 8o | 8a
=E | 28| 28| 58| 58
Type of Homeowner Assistance % 2 Py 2 ® % © 2 ® ‘(‘«Z»
E2 | 58 | 58 | 58 | 5%
< < < < <
§302(c)(4)(E)(i) Percentage of
Funds Allocated for the 40.00% | 40.00% | 40.00% | 40.00% | 40.00%
Proposed Activity
§302(cH4)(ENii) AreaMedian | 4500, | 4500 | 150% | 150% | 150% TOTAL
Income Level Served
§302(c){4)(E)(ii} Unmet share of .
the RHNA at AMI Level 0 g ¢ ¢ . 9
§302(c)(4)(E)(ii) Projected
Number of Households Served s 8 b B 8 40

§302(c)(4)(E)(iv) Period of
Affordability for the Proposed
Activity

18302(c)(4){(E)(iii) A description of

major steps/actions and a proposed schedule for the implementation and .completion 6f the Activity. . : e sl

File Name: ' Plan Adoption :

Local jurisdiction and that thé publlc had an adequate opportumty to. review and comment
on.its.content. ;

The City is in the process of drafting guidelines for the City's Workforce Income Down Payment Assistance program. Once gmdellnes are ﬁnahzed the Clty W|Il advertlse the availability
of the program and accept applications. It's anticpated that the first downpayment assistance loans will be provided eight (8) months after guidelines are finalized.

. Attached and on USB?
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