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City Manager/Executive Director
1 APPROVAL OF HOUSING ACQUISITION L OAN AGREEMENT WITH HERITAGE HOUSING PARTNERS TO PROVIDE PURCHASE :§
NOT.TOEXCEED $450,000 TO IMPLEMENT PURCHASE OPTION ON AFFORDABLE HOMEOWNERSHIP UNIT AT 411 NORTH RAYMOND A

Recommendation: it is recommended thal the Cily Council take the following actions
{1) Find thal the proposed housing financing and ¢ ition activity, as described in the agenda report, does not have a & sgnificant effect on the envi

determined 10 be calegori arempt under 26 (Acauistion of Housing) of the State Calitornia Fnvironmental Quaity Act ("CEQA") and, § ;
State CEQA Guidelines : §

idmen! appropriat nee to the Housing Depariments FY |
budget for the HHP Housing Acquisition Project

{2) Approve a budget am
(3) Approve cerlain key terms, as describad in the agenda report, of the proposed Housing Acquisifion |Loan Agreement with Hertage Housng Farne

(4) Authorize the City Hartiate thea <tafl tacomrmendation

1 5450 000 from the lusionary Housing |

mernts noceacnary 1 ¢

2 AUTHORIZATION TO ENTER INTO A CONTRACT WI
: AMENDMENT TO CONTRACT Zf_ 25,046 W1
>§zai;_::ris:: EMNT (

THE COUNTY OF LOS ANGELE S FOR THE RECEIPT OF MEASUKRE H FUNDING FOR HOMELES|
THE LOS ANGEL] F5% SERVICES AUTHORITY TO EXTEND THE TERM THROUGH FEBRUARY

INTHACTS NO 1395
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Housing Department Budget Adjustments — The Housing Depz
recommends transferring $70,000 from the General Fund to the Ot
Fund (238) and appropriating $2,602,428 in the Inclusionary

~ (239) as detailed below. The budget amendments for the Incl
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nd involve re-appropriating previously approved
ars (a-d below) L ea
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