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ey March 2021
PORTFOLIO COMPLIANCE

The Treasurer's investment portfolio is in compliance with the California Government Code Section 53601 and the City's Investment Policy approved by

the City Council on June 15, 2020. The holdings in the investment pool are in compliance with the current investment policy statement. Further
information on compliance issues can be obtained by calling the City of Pasadena Treasurer's Office. A complete copy of the monthly investment

report on the investment portfolio including a detailed listing of each investment, is available by calling the Treasurer's office at (626)744-4422.

TYPE

Money Market - Collateralized
Municipal Bonds

Corporate Bonds

Federal Agencies

US Treasury Securities
Supernationals

Money Market-CAMP

LAIF

Cash in Bank

TOTALS:

Accrued Interest Receivable

GRAND TOTAL:

PORTFOLIO STRUCTURE AS OF 3/31/2021

MARKET VALUE
78,288,975
44,101,824

113,261,865
244,373,457
17,553,900
4,914,815
751,781
75,000,001
1,487,410

579,734,027
1,170,261
580,904,288

PERCENT
13.50%
7.61%
19.54%
42.15%
3.03%
0.85%
0.13%
12.94%
0.26%

100.00%

Money Market-
CAMP

0.13%
Supranationals
0.85%

US Treasury
3.03%#

Fed Agency
42.15%

Cash in Bank
0.26%

LAIF
12.94%

MMEF-Collateral
13.50%

Muni
7.61%

Corp Bond
19.54%

PORTFOLIO LIQUIDITY AS OF 3/31/2021

Percent of

Aging Interval Par Value Portfolio

0-30 Days 170,098,167 29.23%

31days - 1 Year 31,555,000 5.42%

1-2Years 53,307,000 9.16%

2-3Years 68,570,000 11.78%

3-4 Years 25,443,000 4.37%

4-5Years 233,015,000 40.04%

Over 5 Years - 0.00%

TOTAL: 581,988,167 100.00%

PORTFOLIO STATISTICS

Mar-21 Feb-21 Jan-21 Dec-20 Nov-20 Oct-20
Month-End Market Value 580,904,288 592,475,677 596,220,872 584,069,310 568,386,937 574,155,400
Modified Duration 2.46 2.07 1.94 2.18 2.34 2.05
Weighted Average Maturity 2.53 2.19 2.02 225 2.44 2.15
Current Book Yield to Maturity 0.872% 0.929% 0.941% 1.053% 1.141% 1.143%
Effective Yield - Year to Date 1.200% 1.160% 1.180% 1.220% 1.270% 1.300%
Interest Earned 464,475 483,218 533,870 540,427 557,634 576,444
Fiscal Year To Date Interest Earned 5,252,686 4,788,210 4,304,992 3,771,122 3,230,695 2,673,061
Fair Value Change Gain/(Loss) (1,788,926) (2,108,187) (310,152) 135,960 89,768 (533,262)
Fiscal Year To Date change in fair value (5,050,405) (3,261,479) (1,153,292) (843,140) (979,100) (1,068,867)
Total Fiscal YTD Earnings 202,281 1,526,731 3,151,700 2,927,982 2,251,595 1,604,193
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Pooled Portfolio - Total Return Performance

ML 1-3 Index Pooled

Corp/Gov Portfolio

2003 Annual 2.717 2.931

2004 Annual 1.226 2.090

2005 Annual 1.746 2.073

2006 Annual 4.195 4.474

2007 Annual 6.706 5.736

2008 Annual 4.649 3.474

2009 Annual 3.784 3.398

2010 Annual 2.322 1.806

2011 Annual 1.540 1.490

2012 Annual 1.467 1.788

2013 1st quarter 0.220 0.320

2nd quarter -0.140 -0.340

3rd quarter 0.420 0.270

4th quarter 0.196 0.167

0.696 0.417

2014 1st quarter 0.246 0.434

2nd quarter 0.370 0.503

3rd quarter 0.028 0.074

4th quarter 0.133 0.310

0.777 1.321

2015 1st quarter 0.594 0.628

2nd quarter 0.143 0.141

3rd quarter 0.284 0.431

4th quarter -0.350 -0.113

0.671 1.087

2016 1st quarter 0.982 0.713

2nd quarter 0.660 0.350

3rd quarter 0.027 0.170

4th quarter -0.385 -0.520

1.284 0.713

2017 1st quarter 0.393 0.440

2nd quarter 0.303 0.419

3rd quarter 0.342 0.380

4th quarter -0.182 -0.059

0.856 1.180

2018 1st quarter -0.185 -0.097

2nd quarter 0.291 0.269

3rd quarter 0.354 0.431

4th quarter 1.166 1.038

1.626 1.641

2019 1st quarter 1.219 0.963

2nd quarter 1.480 1.054

3rd quarter 0.700 0.593

4th quarter 0.606 0.590

4.005 3.200

2020 1st quarter 1.590 0.495

2nd quarter 1.215 0.962

3rd quarter 0.274 0.287

4th quarter 0.227 0.236

3.306 1.980

2021 1st quarter -0.028 -0.467
Effective Yield Fiscal YTD
Pooled Portfolio effective yield 1.20%
State Treasurer's LAIF yield 0.64%
2 Year Average US Treasury yield 0.14%
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ll. Capital Endowment Portfolio



CITY OF PASADENA

éc‘o' qu‘i;; Capital Endowment Portfolio
Z 3.0 ;-3
%%MED w“@e Vicken Erganian
City Treasurer
March 2021
PORTFOLIO COMPLIANCE

The Treasurer's investment portfolio is in compliance with the California Government Code Section 53601 and the City's Investment Policy approved by

the City Council on June 15, 2020. The holdings in the investment pool are in compliance with the current investment policy statement. Further

information on compliance issues can be obtained by calling the City of Pasadena Treasurer's Office. A complete copy of the monthly investment

report on the investment portfolio including a detailed listing of each investment, is available by calling the Treasurer's office at (626)744-4422.

PORTFOLIO STRUCTURE AS OF 3/31/2021

TYPE MARKET VALUE PERCENT MME - Collateral
Money Market - Collateralized 63,092 3.09% S
Corporate Bonds 2,008,179 96.91%
TOTALS: 2,072,171 100.00% Corporate Bonds
96.91%
Accrued Interest Receivable 2,548
GRAND TOTAL: 2,074,719
PORTFOLIO LIQUIDITY AS OF 3/31/2021
Percent of
Aging Interval Par Value Portfolio
0-30 Days 63,992 3.11%
31 days - 1 Year - 0.00%
1-2Years 1,993,000 96.89%
2 -3 Years - 0.00%
3-4Years - 0.00%
4 -5 Years - 0.00%
Over 5 Years - 0.00%
TOTAL: 2,056,992 100.00% -
PORTFOLIO STATISTICS
Mar-21 Feb-21 Jan-21 Dec-20 Nov-20 Oct-20
Month-End Mkt Value 2,074,719 2,074,237 2,073,842 2,071,918 2,071,617 2,070,097
Modified Duration 1.37 1.45 1.53 1.61 1.69 1.78
Weighted Average Maturity 1.40 1.49 1.57 1.65 1.73 1.82
Current Book Yield to Maturity 2.05% 2.06% 2.06% 2.06% 2.06% 2.06%
Effective Yield - Year to Date 2.070% 2.070% 2.050% 2.050% 2.060% 2.050%
Interest Earned 3,470 3,467 3,467 3,468 3,467 3,468
Fiscal Year To Date Interest Earned 31,348 27,878 24,411 20,944 17,476 14,009
Fair Value Change Gain/(Loss) (2,989) (3,072) (1,543) (3,166) (1,948) (290)
Fiscal Year To Date change in fair value (16,974) (13,986) (10,914) (9,371) (6,204) (4,257)
Total Fiscal YTD earnings 14,374 13,892 13,497 11,573 11,271 9,752
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lIl. Power Reserve Portfolio



CITY OF PASADENA

AN P i
& % ower Reserve Portfolio
i ma o Vicken Erganian
q“»%m J\,é«g City Treasurer
March 2021
PORTFOLIO COMPLIANCE

The Treasurer's investment portfolio is in compliance with the California Government Code Section 53601 and the City's Investment Policy approved by

the City Council on June 15, 2020. The holdings in the investment pool are in compliance with the current investment policy statement. Further

information on compliance issues can be obtained by calling the City of Pasadena Treasurer's Office. A complete copy of the monthly investment

report on the investment portfolio including a detailed listing of each investment, is available by calling the Treasurer's office at (626)744-4422.

PORTFOLIO STRUCTURE AS OF 3/31/2021

TYPE MARKET VALUE PERCENT MME-
Money Market - Collateralized 431,862 0.82% COI(I)Z.‘;E(;;}
Corp Bond
Municipal Bonds 2,102,640 4.00% 5.72% Muni
Federal Agencies 34,999,893 66.52% LAIF -
LALF. 12,073,480 22.95% 2o
Corporate Bonds 3,010,920 5.72%
TOTALS: 52,618,795 100.00% Fed &gzggz’
Accrued Interest Receivable 235,243
GRAND TOTAL: 52,854,038
PORTFOLIO LIQUIDITY AS OF 3/31/2021
Percent of
Aging Interval Par Value Portfolio
0- 30 days 12,505,342 23.08%
31 days - 1 Year 3,000,000 5.54%
1-2Years - 0.00%
2 -3 Years - 0.00%
3-4 Years 5,000,000 9.23%
4 -5 Years - 0.00%
Over 5 Years 33,666,667 62.15%
TOTAL: 54,172,009 100.00%
PORTFOLIO STATISTICS
Mar-21 Feb-21 Jan-21 Dec-20 Nov-20 Oct-20
Month-End Market Value 52,854,038 53,670,714 61,705,700 62,077,799 62,105,824 61,183,797
Modified Duration 7.51 7.33 5.01 5.66 5.73 5.06
Weighted Average Maturity 9.01 8.71 6.49 6.55 6.60 5.90
Current Book Yield to Maturity 1.444% 1.405% 1.358% 1.436% 1.580% 1.453%
Effective Yield - Year to Date 1.460% 1.480% 1.510% 1.520% 1.580% 1.600%
Interest Earned 64,260 54,433 73,618 73,688 74,097 72,637
Fiscal Year To Date Interest Earned 675,362 611,101 556,668 483,050 409,362 335,265
Fair Value Change Gain/(Loss) (877,013) (349,729) (445,717) (93,703) 108,220 (75,480)
Fiscal Year To Date change in fair value (1,839,602) (962,589) (612,860) (167,143) (73,439) (181,660)
Total Fiscal YTD Earnings (1,164,240) (351,487) (56,192) 315,907 335,922 153,605
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Power Reserve Portfolio - Total Return Performance

ML Index Power
Corp/Gov Reserve
2003 Annual 4.214 3.940
2004 Annual 2.740 3.430
2005 Annual 0.980 2.615
2006 Annual 4.184 4.540
2007 Annual 7.656 6.960
2008 Annual 4.610 3.683
2009 Annual 3.784 3.714
2010 Annual 1.113 1.206
2011 Annual 1.555 2.547
2012 Annual 1.467 3.027
2013 1st quarter 0.400 0.340
2nd quarter -1.580 -1.400
3rd quarter 0.970 0.420
4th quarter 0.067 0.456
-0.143 -0.184
2014 1st quarter 0.698 1.089
2nd quarter 1.190 0.800
3rd quarter -0.192 0.249
4th quarter 0.750 0.550
2.446 2.688
2015 1st quarter 1.550 0.910
2nd quarter -0.178 0.039
3rd quarter 0.995 0.884
4th quarter -0.793 -0.469
1.574 1.364
2016 1st quarter 2.420 1.197
2nd quarter 1.390 0.560
3rd quarter 0.080 0.190
4th quarter -1.840 -2.340
2.050 -0.393
2017 1st quarter 0.773 0.830
2nd quarter 0.873 0.803
3rd quarter 0.567 0.515
4th quarter -0.398 0.071
1.815 2.219
2018 1st quarter -0.890 -0.702
2nd quarter 0.013 0.284
3rd quarter 0.188 0.048
4th quarter 1.812 1.987
1.123 1.617
2019 1st quarter 2.245 1.538
2nd quarter 2.530 1.704
3rd quarter 1.196 0.877
4th quarter 0.430 0.460
6.401 4.579
**2020 1st quarter 1.594 0.950
2nd quarter 1.215 0.625
3rd quarter 0.274 0.249
4th quarter 3.083 1.824
2021 1st quarter -1.178 -2.549
Effective Yield Fiscal YTD
Power Reserve effective yield 1.46%
State Treasurer's LAIF yield 0.64%
2 Year Average Treasury yield 0.41%

** Index has been changed to ML 3-5 Govt/Agencies beginning 1st quarter of 2021
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V. Miscellaneous Portfolios
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V. Investments Held by Trustees
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VI. PARS Section 115 Trust



City of Pasadena

PARS Section 115 Trust

For the Month Ended March 31, 2021
Pension Account 6746056200

Beginning Balance

Activity
Contributions
Disbursements

Total

Net Investment Income

Market Value

12,859,772.53

Book Value

11,866,878.27

Dividends 21,280.19 21,280.19
Interest 3.36 3.36
Other Income - -
Change in Accrued Income 0.13 0.13
Total Investment Income 21,283.68 21,283.68
Net Change in Unrealized Gain/Loss (31,284.91) -
Realized Gain/Loss 14,854.48 14,854.48
Total Market Value Adjustment (16,430.43) 14,854.48
Trust Fees (2,816.66) (2,816.66)
PARS Fee (Net of Depository Earnings) (2,483.31) (2,483.31)
Unreconciled Difference - -
Total (5,299.97) (5,299.97)
Ending Balance 12,859,325.81 11,897,716.46
1 Year Inception To Date
Investment Return (Inception-To-Date as of 3/31/2021) 20.76% 7.46%
Benchmark Return (PARS Moderately Conservative) 16.99% 7.44%
Asset Allocation
Market Value Percentage
Cash and Equivalents 141,724.66 1.10%
Equity 4,050,409.45 31.50%
Fixed Income 8,667,188.21 67.40%
Accrued Income 3.49 0.00%
Total 12,859,325.81 100.00%

67.40%

Fixed Income

Accrued Income Cash and Equivalents
0.00% \\ 1.10%

Equity
31.50%

Account Manager:
Kyra Clarke

3121 Michelson Dr 3rd
Irvine, CA 92612

Fl

949-224-7214, kyra.clarke@usbank.com
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City of Pasadena

PARS Section 115 Trust

For the Month Ended March 31, 2021

Post Employments Benefits Trust 6746056201

Market Value Book Value
Beginning Balance 2,434,760.76 2,246,673.92
Activity
Contributions - -
Disbursements - -
Total - -
Net Investment Income
Dividends 4,270.97 4,270.97
Interest 0.52 0.52
Other Income - -
Change in Accrued Income 0.08 0.08
Total Investment Income 4,271.57 4,271.57
Net Change in Unrealized Gain/Loss, Fee Receipts & Deliveries Net (5,961.22) -
Realized Gain/Loss 2,816.90 2,816.90
Total Market Value Adjustment (3,144.32) 2,816.90
Trust Fees (533.09) (533.09)
PARS Fee (Net of Depository Earnings) (470.17) (470.17)
Unreconciled Difference - -
Total (1,003.26) (1,003.26)
Ending Balance 2,434,884.75 2,252,759.13
1 Year Inception To Date
Investment Return (Inception-To-Date as of 3/31/2021) 20.82% 7.93%
Benchmark Return (PARS Moderately Conservative) 16.99% 7.82%
Asset Allocation
Market Value Percentage
Cash and Equivalents 23,981.84 0.98%
Equity 767,237.73 31.51%
Fixed Income 1,643,664.58 67.50%
Accrued Income 0.60 0.00%
Total 2,434,884.75 100.00%

Accrued Income
0.00%

Cash and Equivalents
0.98%

—

Fixed Income
67.50%

Equity
31.51%

Account Manager:

Kyra Clarke

3121 Michelson Dr 3rd FI

Irvine, CA 92612

949-224-7214, kyra.clarke@usbank.com
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