
 

PASADENA COMMUNITY ACCESS CORPORATION
(A COMPONENT UNIT OF THE 
CITY OF PASADENA, CALIFORNIA)
FOR THE FISCAL YEAR ENDED JUNE 30, 2019 
(WITH COMPARATIVE INFORMATION FOR THE 
YEAR ENDED JUNE 30, 2018) 

FINANCIAL STATEMENTS WITH 
INDEPENDENT AUDITORS’ REPORT 





Government Auditing Standards ............................................................................... 



203 N. Brea Blvd., Suite 203           Brea, CA 92821          Phone: 714.672.0022

An Association of 
Independent Accounting Firms 



Required Supplementary Information

Prior Year Comparative Information 

Government Auditing Standards

Government Auditing Standards

Government Auditing Standards

2



Reporting the Corporation’s Results as a Whole 

all accrual basis of 
accounting

3



net position 

financial position increases or decreases 
financial health 

overall health 

Unrestricted 

4



Budgetary Highlights 

5



6



PASADENA COMMUNITY ACCESS CORPORATION

STATEMENT OF NET POSITION
JUNE 30, 2019 (WITH COMPARATIVE INFORMATION AS OF JUNE 30, 2018)

Assets
Current:

Cash and cash equivalents (Note 2) 500,394$         340,981$         
Receivables:

Accounts 1,948               19,063             
Prepaid assets 3,136               18,323             
Deposits 12,420             1,000               

Total Current Assets 517,898           379,367           

Noncurrent:
Capital assets, net of accumulated depreciation (Note 3) 123,848           177,539           

Total Noncurrent Assets 123,848           177,539           

Total Assets 641,746           556,906           

Liabilities
Current:

Accounts payable and other liabilities 6,147               3,443               
Related party payables (Note 12) -                       8,000               
Advances from other agencies (Note 7) 227,280           80,879             
Accrued salaries and benefits 18,234             17,011             
Compensated absences (Note 9) 21,623             20,538             

Total Current Liabilities 273,284           129,871           

Total Liabilities 273,284           129,871           

Net Position

Net investment in capital assets 123,848           177,539           
Unrestricted 244,614           249,496           

Total Net Position 368,462$         427,035$         

2019 2018

The accompanying notes are an integral part of these financial statements.
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PASADENA COMMUNITY ACCESS CORPORATION

STATEMENT OF REVENUES, EXPENSES,
AND CHANGES IN NET POSITION
YEAR ENDED JUNE 30, 2019 (WITH COMPARATIVE INFORMATION
FOR THE YEAR ENDED JUNE 30, 2018)

Operating Revenues

Operating agreement 910,000$         940,000$         
Service contracts 18,000             18,000             
Production and other operating revenue 26,542             35,241             

Total Operating Revenues 954,542           993,241           

Operating Expenses
Salaries and benefits 719,577           685,374           
Production expense 16,158             12,311             
Occupancy expense 175,819           175,227           
Contractual services 27,170             26,150             
General and administrative 32,606             30,232             

Total Operating Expenses 971,330           929,294           

Operating Income (Loss) (16,788)            63,947             

Nonoperating Revenues (Expenses)

Public, education, and government (PEG) revenue -                       259,349           
PEG expense -                       (138,846)          
Depreciation expense (53,691)            (60,500)            
Interest income 486                  56                    

Total Nonoperating Revenues (Expenses) (53,205)            60,059             

Changes in Net Position (69,993)            124,006           

Net Position
Beginning of Year, as

 previously reported 427,035           303,029           

Restatement 11,420             -                       

Beginning of Year, as restated 438,455           303,029           

End of Year 368,462$         427,035$         

2019 2018

The accompanying notes are an integral part of these financial statements.
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PASADENA COMMUNITY ACCESS CORPORATION

STATEMENT OF CASH FLOWS
YEAR ENDED JUNE 30, 2019 (WITH COMPARATIVE INFORMATION
FOR THE YEAR ENDED JUNE 30, 2018)

Cash Flows from Operating Activities
Cash received from customers 26,542$           35,241$           
Cash received from contracts 945,115           942,369           
Cash paid to employees for services (717,269)          (684,498)          
Cash paid to suppliers for goods and services (241,862)          (306,542)          

Net Cash Provided by (Used in) Operating Activities 12,526             (13,430)            

Cash Flows from Capital and Related Financing Activities
Capital grants received 146,401           198,956           
PEG eligible expenses paid -                       (138,846)          
Acquisition of capital assets -                       (63,002)            

Net Cash Provided by (Used in) Capital and Related Financing Activities 146,401           (2,892)              

Cash Flows from Investing Activities:
Investment income 486                  56                    

Net Cash Provided by Investing Activities 486                  56                    

Net Increase (Decrease) in Cash and Cash Equivalents 159,413           (16,266)            

Cash and Cash Equivalents at Beginning of Year 340,981           357,247           

Cash and Cash Equivalents at End of Year 500,394$         340,981$         

Operating Income (Loss) (16,788)$          63,947$           

Adjustments to Reconcile Operating Income (Loss) to
Net Cash Provided by (Used in) Operating Activities

(Increase) decrease in accounts receivable 17,115             (15,631)            
(Increase) decrease in prepaid assets 15,187             10,982             
Increase in accounts payable and accrued expenses (2,988)              (72,728)            

Total Adjustments 29,314             (77,377)            

Net Cash Provided by (Used in) Operating Activities 12,526$           (13,430)$          

2019 2018

Reconciliation of Operating Income (Loss) to 
Net Cash Provided by (Used in) Operating 

The accompanying notes are an integral part of these financial statements.
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GOVERNMENT AUDITING STANDARDS

Government Auditing Standards

deficiency in internal control

material weakness

significant deficiency
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