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PORTFOLIO COMPLIANCE

The Treasurer's investment portfolio is in compliance with the California Government Code Section 53601 and the City's Investment Policy approved by
the City Council on August 28, 2017. The holdings in the investment pool are in compliance with the current investment policy statement. Further
information on compliance issues can be obtained by calling the City of Pasadena Treasurer's Office. A complete copy of the monthly investment
report on the investment portfolio including a detailed listing of each investment, is available by calling the Treasurer's office at (626)744-4422.

PORTFO TRUCTURE AS OF 06/30/201

TYPE MARKET VALUE PERCENT LAIF CashinBank  Cotificastof
Money Market - Collateralized 18,641,148 3.54% St T bcam THEL o
Certificates of Deposit 1,000,000 019% |  USTreamey =
Municipal Bonds 30,424,449 578% | b 7 Bond
Corporate Bonds 81,438,202 15.47%
Federal Agencies 317,721,104 60.37%
US Treasury Securities 17,158,515 3.26%
Supranationals 23,626,022 4.49%
LAIF 34,046,735 6.47%
Cash in Bank 2,255,100 0.43%
TOTALS: 526,311,275 100.00% |
Accrued Interest Receivable 2,029,890 ¢
GRAND TOTAL: 528,341,164 { 5 P A A e O L S 1
PORTFOLIO LIQUIDITY AS OF 06/30/2018
Percent of
Aging Interval Par Value Portfolio
0-30 Days 62,687,882 1.77%
31 days - 1 Year 115,230,000 21.63%
1-2Years 126,130,000 23.68%
2-3Years 151,125,000 28.37%
3-4 Years 54,515,000 10.23%
4-5Years 23,000,000 4.32%
Over 5 Years - 0.00%
TOTAL: 632,687,882 100.00%
PORTFOLIO STATISTICS
Jun-18 May-18 Apr-18 Mar-18 Feb-18 Jan-18
Month-End Market Value 528,341,164 534151621 524,540,094 515313860 518,301,728 517,167,509
Modified Duration 165 1.71 175 1.83 1.85 1.89
Weighted Average Maturity 172 1.78 1.82 191 1.92 1.96
Current Book Yield to Maturity 1.736% 1.725% 1.696% 1.663% 1.628% 1.598%
Effective Yield - Year to Date 1.580% 1.560% 1.540% 1.520% 1.510% 1.480%
Interest Eamed 725,269 741,783 726,902 709,335 684,865 672,543
Fiscal Year To Date Interest Eamed 7,836,071 7,110,802 6,369,019 5,642,117 4,932,782 4,247,916
Fair Value Change Gain/(Loss) (533,127) 1,163,511 (1,431.237) 525,957 (756,949) (2,330,141)
Fiscal Year To Date change in fair value (5,421,334) (4,888,207) (6,051,718) (4,620,481) (5,146,438) (4,389 489)
Total Fiscal YTD Earnings 2414737 2,222,595 317,301 1,021,636 (213,656) (141,572)
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ML 1-3 Index Pooled
2003 Annual 2.717 2.931
2004 Annual 1.226 2.090
2005 Annual 1.746 2.073
2006 Annual 4.195 4.474
2007 Annual 6.706 5.736
2008 Annual 4.649 3.474
2009 Annual 3.784 3.398
2010 Annual 2.322 1.806
2011 Annual 1.540 1.490
2012 1st quarter 0.450 0.680
2nd quarter 0.237 0.300
3rd quarter 0.582 0.625
4th quarter 0.198 0.173
1.467 1.788
2013 1st quarter 0.220 0.320
2nd quarter -0.140 -0.340
3rd quarter 0.420 0.270
4th quarter 0.196 0.167
0.696 0.417
2014 1st quarter 0.246 0.434
2nd quarter 0.370 0.503
3rd quarter 0.028 0.074
4th quarter 0.133 0.310
0.777 1.321
2015 1st quarter 0.594 0.628
2nd quarter 0.143 0.141
3rd quarter 0.284 0.431
4th quarter -0.350 -0.113
0.671 1.087
2016 1st quarter 0.982 0.713
2nd quarter 0.660 0.350
3rd quarter 0.027 0.170
4th quarter -0.385 -0.520
1.284 0.713
2017 1st quarter 0.393 0.440
2nd quarter 0.303 0.419
3rd quarter 0.342 0.380
4th quarter -0.182 =0.058
0.856 1.180
2018 1st quarter -0.185 -0.097
2nd quarter 0.291 0.269
eld “Fiscal YD
Pooled Portfolio effective yield 1.58%
State Treasurer's LAIF yield 1.36%
2 Year Average US Treasury yield 1.92%
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ll. Capital Endowment Portfolio



CITY OF PASADENA

S Capital Endowment Portfolio
i e 3
o f
June 2018

Vicken Erganian
City Treasurer

PORTFOLIO COMPLIANCE

The Treasurer's investment portfolio is in compliance with the California Government Code Section 53601 and the City's Investment Policy approved by
the City Council on August 28, 2017. The holdings in the investment pool are in compliance with the current investment policy statement. Further
information on compliance issues can be obtained by calling the City of Pasadena Treasurer's Office. A complete copy of the monthly investment
report on the investment portfolio including a detailed listing of each investment, is available by calling the Treasurer's office at (626)744-4422.

PORTFOLIO STRUCTURE AS OF 06/30/2018

TYPE MARKET VALUE
Money Market - Collateralized 14,560
Corporate Bonds 1,825,008
TOTALS: 1,940,468
Accrued Interest Receivable 4,939
GRAND TOTAL: 1,945,408

PERCENT
0.75%
98.25%

Bonds
99.25%

PORTFOLIO LIQUIDITY AS OF 06/30/2018

Percent of
Aging Interval Par Value Portfolio
0-30 Days 14,560 0.74%
31 days -1 Year 1,845,000 99.26%
1-2Years - 0.00%
2-3Years - 0.00%
3-4Years - 0.00%
4 -5 Years - 0.00%
Over 5 Years - 0.00%
TOTAL: 1,959,560 100.00%
PORTFOLIO STATISTICS
Jun-18 May-18 Apr-18 Mar-18 Feb-18 Jan-18
Month-End Mkt Value 1,945,408 1,942,386 1,837,154 1,933,596 1,931,413 1,933,199
Modified Duration 0.80 0.88 0.96 1.05 113 1.21
Weighted Average Maturity 0.81 0.90 0.98 1.07 1.15 1.23
Current Book Yield to Maturity 2.168% 2.167% 2.166% 2.170% 2170% 2.170%
Effective Yield - Year to Date 1.710% 1.670% 1.620% 1.560% 1.490% 1.370%
Interest Eamed 2,292 2,292 2,274 2,270 2,270 113
Fiscal Year To Date Interest Earned 11,721 9,429 7,137 4,863 2,593 323
Fair Value Change Gain/(Loss) 729 2,941 1,284 (88) (4,055) 363
Fiscal Year To Date change in fair value 14,353 13,624 10,683 9,399 9,487 13,542
Total Fiscal YTD eamings 26,074 23,052 17,820 14,262 12,079 13,865
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lll. Power Reserve Portfolio
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CITY OF PASADENA
Power Reserve Portfolio

June 2018

PORTFOLIO COMP

Vicken Erganian
City Treasurer

CE

The Treasurer's investment portfolio is in compliance with the California Government Code Section 53601 and the City's Investment Folicy approved by
the City Council on August 28, 2017. The holdings in the investment pool are in compliance with the current investment policy statement. Further
information on compliance issues can be obtained by calling the City of Pasadena Treasurer's Office. A complete copy of the monthly investment
report on the investment portfolio including a detailed listing of each investment, is available by calling the Treasurer's office at (626)744-4422.

PORTFOL T
TYPE MARKET VALUE PERCENT
Money Market - Collateralized 3,002,020 4.34%
Municipal Bonds 4,787,560 6.92%
Federal Agencies 57,422,866 82.96%
LALF. 169,449 0.24%
Corporate Bonds 3,834,425 5.54%
TOTALS: 69,216,320 100.00%
Accrued Interest Receivable 348,723 Y
GRAND TOTAL: 69,565,043
PORTFOLIO LIQUIDITY AS OF 06/30/2018
Percent of
Aging Interval Par Value Portfolio
0-30 days 3,171,469 441%
31 days - 1 Year 1,000,000 1.39%
1-2Years 1,960,000 2.72%
2-3 Years 26,100,000 36.28%
3-4 Years 15,400,000 21.41%
4-5Years 3,300,000 4.59%
Over 5 Years 21,000,000 29.19%
TOTAL: 71,931,469 100.00%
PORTFOLIO STATISTICS
Jun-18 May-18 Apr-18 Mar-18 Feb-18 Jan-18
Month-End Market Value 69,565,043 69,536,337 69,025,416 69,368,825 68,094,456 69,226,642
Modified Duration 3.60 377 3.85 3.04 4.02 3.88
Weighted Average Maturity 3.98 4.08 417 425 434 419
Current Book Yield to Maturity 1.903% 1.894% 1.893% 1.893% 1.893% 1.820%
Effective Yield - Year to Date 1.850% 1.840% 1.840% 1.830% 1.820% 1.800%
Interest Earned 113,422 113,057 112,766 112,691 108,896 107,608
Fiscal Year To Date Interest Earned 1,311,609 1,198,187 1,085,130 972,364 859,673 750,777
Fair Value Change Gain/(Loss) (84,716) 397,864 (456,174) 261,678 (341,082) (739,478)
Fiscal Year To Date change in fair value (1,199,113) (1,114,397) (1,512,261) (1,056,086) (1,317,764) (976,682)
Total Fiscal YTD Eamings 112,496 83,790 (427,131) (83,722) (458,001) (225,905)

18




n
1

§'g’L U Hoday

0'€'Z (edud) Wd 8Z'¥L - BLOZIEHIL0 ‘918Q UnY
dv LZ:¥) 81L0Z/SL/L0 :dYNSANNA :pajepdn ejed
asvd oljojuod
820'L 691 SZ'SY0'866'C 00°SZ¥'veR‘E 00°000°000'y 80°'¥SELEE'Y abeiany pue |ejojqng
1202/80/80 ¥EL'L TISL EBY 0S5'L  SZ'G0'866'C 00'12L'9.8'C 00°000°'000°€ 91.02/80/80 uojjesodiod Yososl LPSEL 8d88L6V6S
0Z0Z/6Z/ZL ZLE  000Z €BY 000'Z  00°000°000'L 00'40L'L56 00°000°000°L £102/62/90 NOLLYHOJHOD 11a349 VLOAOL FL9EL §2Q19cZ68
uodnog - spuog ajesodio)
595k 168l 6192196469 08'998'22¥'L9 00°000°008°65 S0°LLL'S6L'6S abesany pue |ejolqng
9202/L2/L0 8¥6'T 0STT EBY 0S52'Z  00°000°000'S 00'599'0¥9't 00°000'000'S 9102/42/20 Jueg Jpau0 wied [elepad 2ESEL EANOIEELE
9z0Z/¥0/S0 ¥98'T - 0S9Z EEY 0S9'Z  00°000'000'¢ 00'1£5'8€8'Z 00°000'000°¢ 9102/%0/50 Jueg Jpas wied esepad 20S€1 EMS43EELE
5Z0Z/91/90 T¥S'T 09EZ EBY 09€'Z  00°000'000'9 00°408'0£9'S 00°000'000'9 9102/91/90 Jueg §pasd wied [eepad BLSEL 98493¢cELE
¥Z0Z/8L/L0 60Z'T 0.L0Z EBY 0/0Z  00°000'000'S 00°066'L69'F 00°000'000'S 91.02/81/20 Jueg §paid wied [e1epad 6ZSEL YaNO3EELE
£20Z/82/20 £0L'L 188'C EBY 5187  §9°L.0'662'C 0z'Z62'282'¢ 00°000'00€'€ 81.02/82/20 dy09 39VLHON NYO13IWOH a34 LP9EL LrASOrELE
LZ0Z/L0/60 8SL'L  OLp'L ERY 09¥'L  00°0VZ'66E'T 02'6£9'182°2 00°000'00%'Z 91.02/10/60 Jueg ypaid wied [elepad 095€L 6HSO3cELE
L20Z/52/80 LSL'L S29'L ERY 529'L  00°000'000'S 00°5£L'128'F 00°000'000'S 9102/52/80 d¥09 IOVLHON NYO1IWOH a3d LpSEL FPXEOPELE
120Z/9L/80 ZHL'L L9Vl Eey oFF'L  ¥5/58'966'F 00°5€8°18L'F 00°000'000'S 9102/92/80 Jueg JipaiD wied [esspad 5S5EL £dDO3eELE
L20Z/PL/90 610°L OP9'L Eey oF9’k  00°000'005'S 00°6.5'LEE'S 00°000'005'S 9102/v1/90 jueg UeoT SWoH [eiapad 8LSEL 6N3BVOELE
LZ0Z/E0/S0 LE0'F O00L'L Eey 004’} 00°000'000'S 00°089'8V8'¥ 00°000'000'S 9102/€0/50 ueg JpsiD wied [esspad S0S€L [EEE
L20Z/92/¥0 0E0'L 00L'L Eey 004’} 00°000'000'§ 00°SLE'¥98'Y 00°000000'S 9102/92/+0 jueg ueoT swoH [eiepad £0s€lL PIDLVOELE
020z/82/0L 0S8  0ZL'L Eey 0ZL'L  00°000'009F 0b'S9Z'96%' 00°000'009'% 5L0z/8z/0L ueg ueoT swoH [e1epad s¥relL LHWOYOELE
0Z0Z/bT/80 S8L 00V} Eey 00¥'L  00°000'000'S 00°56¥'998'F 00°000000'S 91L0Z/¥Z/80 NSSY JOVOLNOW T¥NOILVYN Q34 LSSEL 99NODSELE
uodnog - senss| fouaby |esapaqy
e’k  €1TT yoerL'eee'y 0¥095°28L' 00°000°096'¥ Le'EPI'ELE'y abessay pue |e3o3qns
9z0Z/L0/60 ¥86'Z 095 €BY SIE'T  6L'9BY'ELE'L 00°096°'0¥8'} 000000002 91.02/52/80 s@v.L juswdojenspay Auno v £85€1 SSOVESPYS
6L0Z/L0/80 96€  ¥B0'Z ey ¥80°Z  00°000'096'L 0F'022'8¥6'} 00°000'096'L zLoz/sLiol SANOE 09 SH SOLTY SOTMIIA LW Lzzel e -]
8LOZ/LO/LL €21  08L1 ZeY L98'L  §£°252'000°L 00°08€'866 00°000°000°} ¥L0Z/LZ/E0 8 09 1SIa HOS a314INN YNIAYSvd Seeel ZaNzezzoL
spuog [edpjungy
b 0L6°L SL'610°Z00'C S2°610'200°C SL'610°200°C SL6EV'109'Z abesany pue |ejojqng
L 016k OL6'L  SL'6L0'Z00'S S.'610'200'E S.'6L0'Z00°E YNV LS3IM LSV3 990¢l 990ELSAS
jJe)Jey Asuopy pazjeiele)j0)
1 0Z6'L 0L'6¥¥ 691 oL'eri's9L 0L'6¥H'691L 0L'6¥¥'691 abelaay pue |ejoiqng
i 0z6'L 0Z6'k  OL'6k¥'69L 0L'6b¥'69L 0L'6¥F'694 pun4 juswjsaaul Aousby |eoo ¥8I9 ¥BLISAS
divi
e Aumew 99t SAPOO 91BN  enjeA oo anjep Jox el enjen Jed ojeq evuejeq lenss #3usunsanu| disnd
Aumew oy sfeg WLA pajelg aseyaing abesany
[
8102 '0¢€ 3unr
sjuswysaAu| - sjie3aQ oljood
| obed juswabeuepy 01j0j140d

ANNd IAAISTN ¥3IMOd




0L (ZNd™34d) Wd 8Z:7L - 8LOZ/EL/LO BjBQ uny
v LZ:¥L 8LOZ/ELILO :dYNSANNA :Pejepdn ejeq
asvd oljojuod .

PeZr0'S95'69 jejoL

6LTTLBVE JsaJau| pamaoy
95%'L €061 £8'ZeV'868'LL §0°0ZE'91L2°69 SE'89r LE6 1L YECOD LERLL eBelony pue [BoL°
MEMEW S9T S.APOON @i  onje)ood SnjEA J9%IEN Sn[eN Jed %eqg soueeg Tonss| # JueunseAU] disna
o} sfe@ WLA pejels oind Belony

810z ‘0¢ aunp
SJUdWISIAAU| - s|ieja oljojuod
¢ obed juswabeuepy oljoyu0d

aNN4d 3AY3S3N J¥3MOd

20



21

| £¥0°'G95'69 anjeA oljojlod|
%00°001
soue||dwoo u| souejdwod u| e/ e/u soueldwod u] %00l %¥e0 E\al
aoueldwoo uj @oueldwod u) BEY/+YY eey aoueldwoa u| %0014 %96°28 sanss| fouaby |elapay
aoue||dwo? uj souejdwod u| Jayeq loy cey/eey soueldwod U]  %0¢ %¥S'S spuog sjelodio)
soueldwoo u| aoueldwod u| Japeq oy cey/zeyeey soueldwos Ul %00} %269 spuog [ediounpy
aouey|dwod uj soueldwoo u]  [eJ9)eloD %201 [es9)e||0] %20l aoue||dwod U] %001 %¥E v 1oxe Asuopy pazijesale|jod
Runjepy 35uelduod 3po) A0D Jad Ilenp Npaid S0UBAWO  SW9po) [EI0F 0 %
oljojod Ayjenp ppain oljojHod oljojuod }A0D Bje}g  oljojod
Ajumep Ajienp 1paiQ uojjeayisianig

130d3d 3ONVITdWNOD

81.0Z/0€/90 JO SY
01|0Jl0d dAIISIY JOMOd




9|qenIaday 1salalu| paniddy sspnjouj , -ejou

810¢ 0g sunp

%00°001 »_¥8'210'G95'69 SjuswisaAu| [ejo |
%SY°LL PO LLLZPL'TL SIN3IWLSIANI OI704180d ¥3HLO
%SS°28 08'698'22v LS salouaby pad [ejol
%8L'CY 0Z'¥21'09.'62 g044
%S9 L1 0Z',20'v0L'8 OWTH4
%00°L 00°'S6¥°'998'Y VIANS
%Cl'Le 0v'6L2'269'v1 g71H4d
[ej01 30 % SnleA JoMeN

0OI704140d 3AY3ISTY ¥3IMOd 3HL 40

%SG Y3A0 ONILNISIHHIH SHINSSI NI SINIFWLSIANI

22




23

(000'%)
(000'e)
(000'2)
(000°4)
0000
000°}

wnidgy %
000

000'%
000°S

0009

Wiy OlIORIO SAINSEY JaMod —E— WnjYy Xepu| ——

suinj)ay xapuj Aouaby/diod G-¢ TN SA dAISSAY JaMOd - UIN}ay |ejo)




24

2003
2004
2005

2007
2008
2009
2010
2011

2012

2013

2014

2015

2016

2017

2018

Annual 4214 3.940
Annual 2.740 3.430
Annual 0.980 2.615
Annual 4.184 4,540
Annual 7.656 6.960
Annual 4,610 3.683
Annual 3.784 3.714
Annual 1.113 1.206
Annual 1.555 2.547
1st quarter 0.450 1.300
2nd quarter 0.237 0.730
3rd quarter 0.582 0.575
4th quarter 0.198 0.422
1.467 3.027
1st quarter 0.400 0.340
2nd quarter -1.580 -1.400
3rd quarter 0.970 0.420
4th quarter 0.456
-0.143 -0.184
1st quarter 0.698 1.089
2nd quarter 1.190 0.800
3rd quarter -0.192 0.249
4th quarter 0.750 0.550
2.446 2.688
1st quarter 1.550 0.910
2nd quarter -0.178 0.038
3rd quarter 0.995 0.884
4th quarter -0.793 =0.469
1.574 1.364
1st quarter 2.420 1.197
2nd quarter 1.390 0.560
3rd quarter 0.080 0.190
4th quarter -1.840 =2.340
2.050 -0.393
1st quarter 0.773 0.830
2nd quarter 0.873 0.803
3rd quarter 0.567 0.515
4th quarter -0.398 0.071
1.815 2.218
1st quarter -0.890 -0.702
2nd quarter 0.013 0.284
Fiscal YTD
1.85%
1.36%
2.29%

encies beginning 1st quarter of 2013
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V. Miscellaneous Portfolios
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V. Investments Held by Trustees
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VI. PARS Section 115 Trust




City of Pasadena
PARS Section 115 Trust
From Inception thru June 30, 2018

Pension Account 6746056200
Market Value Book Value
Beginning Balance - -
Activity
Contributions 10,578,864.00 10,578,864.00
Disbursements - -
Total 10,578,864.00 10,578,864.00
Net Investment Income
Dividends 33,709.12 33,709.12
Interest 1,116.26 1,116.26
Other Income 0.27 0.27
Change in Accrued Income 714.32 714.32
Total Investment Income 35,539.97 35,539.97
Net Change in Unrealized Gain/Loss (13,797.22) -
Other Activity - 3
Total Market Value Adjustment (13,797.22) -
Trust Fees (3,281.78) (3,281.78)
PARS Fee (Net of Depository Earnings) (2,509.66) (2,509.66)
Unreconciled Difference - :
Total (5,791.44) (5,791.44)
Ending Balance 10,594,815.31 10,608,612.53
Investment Return (4/2/2018 inception thru 6/30/2018) 0.79%
Benchmark Return (PARS Moderately Conservative) 0.84%
Asset Allocation
Market Value Percentage
Cash and Equivalents 373,284.59 3.52%
Equity 3,200,694.78 30.21%
Fixed Income 7,020,121.62 66.26%
Accrued Income 714.32 0.01%
Total 10,594,815.31 100.00%
Accrued Income Cash and Equivalents
0.01% 3.52%
__—Equity
30.21%
Fixed Income
66.26%
Account Manager:
Kyra Clarke
3121 Michelson Dr 3rd FI
Irvine, CA 92612

949-224-7214, kyra.clarke@usbank.com
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City of Pasadena

PARS Section 115 Trust

From Inception thru June 30, 2018
Post Employments Benefits Trust 6746056201

Market Value Book Value
Beginning Balance - -
Activity
Contributions 2,000,000.00 2,000,000.00
Disbursements - -
Total 2,000,000.00 2,000,000.00
Net Investment Income
Dividends 1,905.48 1,905.48
Interest = %
Other Income - -
Change in Accrued Income 400.88 400.88
Total Investment Income 2,306.36 2,306.36
Net Change in Unrealized Gain/Loss (113.77) -
Other Activity - .
Total Market Value Adjustment (113.77) -
Trust Fees - -
PARS Fee (Net of Depository Eamnings) - :
Unreconciled Difference - -
Total - -
Ending Balance 2,002,192.59 2,002,306.36
Asset Allocation
Market Value Percentage
Cash and Equivalents 43,541.03 2.17%
Equity 619,125.63 30.92%
Fixed Income 1,339,125.05 66.88%
Accrued Income 400.88 0.02%
Total 2,002,192.59 100.00%
Accrued Income Cash and Equivalents

0.02% 2.17%

Account Manager:

Kyra Clarke

3121 Michelson Dr 3rd FI

Irvine, CA 92612

949-224-7214, kyra.clarke@usbank.com



