




























purchases of materials, fixtures, furniture, machinery, equipment and supplies for the 
Development work to be performed are allocated directly to the City. 

5.1 .2.6. Public Benefit Payment. During the Term, Owner shall 
make public benefit payments to the City as set forth below (the "Public Benefit Payment"), 
which payments shall escalate annually by two percent (2%). The Public Benefit Payment shall 
be used by the City as it sees fit, and is being provided to partially offset the cost of providing 
public services to the Project (e.g., police and fire). Owner shall pay the Public Benefits Payment 
consistent with the following schedule. 

(A) Following the issuance of the first certificate of 
occupancy for a new student housing building, Owner shall make an 
annual Public Benefit Payment to the City in the amount of Fifty 
Thousand Dollars ($50,000). 

(B) Following the issuance of the second certificate of 
occupancy for a new student housing building, the annual Public Benefit 
Payment shall increase by an additional Fifty Thousand Dollars ($50,000). 

(C) Following the issuance of the third certificate of 
occupancy for a new student housing building, the annual Public Benefit 
Payment shall increase by an additional Fifty Thousand Dollars ($50,000). 

(D) Following the issuance of the fourth certificate of 
occupancy for a new student housing building, the annual Public Benefit 
Payment shall increase by an additional Fifty Thousand Dollars ($50,000). 

The Public Benefit Payments shall be made within thirty (30) days of the issuance of the 
applicable certificate of occupancy and annually thereafter; provided, however, if a certificate of 
occupancy is issued during a calendar year in which Owner has already made a Public Benefit 
Payment, then Owner shall only be required to pay the incremental increase (i.e., $50,000) in the 
applicable Public Benefit Payment for the newly issued certificate of occupancy. Within one 
year of the Effective Date, the City Manager will present to the City Council a proposed policy 
regarding the application of public benefit payments to nonprofit entities entering into . . 
~~~~~~~~~ ~~~~~~~~~ 

regarding such payments that would reduce or eliminate the amounts due hereunder. Owner may 
comply with the policy in lieu of this Section 5.1.2.6. In no event shall Owner be required to pay 
more than is set forth above. 

5.2 Agreement and Assurances on the Part of City. In consideration for Owner 
entering into this Agreement, and as an inducement for Owner to obligate itself to carry out the 
covenants and conditions set forth in this Agreement, and in order to effectuate the promises, 
purposes and intentions set forth in this Section, the City hereby agrees as follows: 

5.2.1 Easements and Licenses. City shall grant such easements and/or 
licenses over City property as are reasonably needed for the Development of the Property 
provided such easements/licenses do not impede or interfere with public services provided on 
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