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- RESOLUTION NO.

A RESOLUTION OF ‘' THE CITY COUNCIL OF THE CITY OF
- PASADENA CONFIRMING THE AWARD OF ITS ELECTRIC
REVENUE/REFUNDING BONDS, 2016A SERIES

. WHEREAS, at the time and place fixed for the opening of bids for the City of Pasadena,
 California, Electric Revenue/Refunding Bonds, 2016A Series (the “2016A Bonds”™), bids. were
received by the Director of Finance of the City of Pasadena (the “City”); and ‘

- WHEREAS, the Dlrector of Finance has prevrously accepted the bid of the highest
responsible bidder, a summary of which bids are attached hereto as Exhibit A and condltlonally
awarded the 201 6A Bonds to the bidder named in the lowest true 1nterest cost b1d

NOW, THEREFORE, BE IT RESOLVED by the C1ty Counc11 of the Clty of -
Pasadena . ;

Section 1. The pricing summary attached hereto as Exhibit B, spec1fy1ng the purchase ‘
price for the. 2016A Bonds and the interest rates per annum for each of the maturities of the
2016A Bonds, is based on the highest responsible bid for the 2016A Bonds producing the: lowest
_ true interest cost to the City (whrch true interest cost does not exceed five percent (5.0%) per
annum as specified as the maximum true interest cost in the Ordinance authorizing the issuance
of the 2016A Bonds). The City hereby waives any irregularity and mformahty in such bid and -
confirms the award of the 2016A Bonds to the bidder named in the wmmng bid in accordance
with the terms of the bid. - o L

Section 2. All b1ds other than the bid accepted by the Director of F inance are reJected

) Section 3. The interest rates on the 2016A Bonds are hereby fixed at the rates as set forth
in the attached Exhibit B. The exact aggregate pr1nc1pal amount of the 2016A Bonds to be
issued and sold is $119 440 000.

 Section 4. The Director of F inance, or his designee, is hereby authorized and directed to
deliver the 2016A Bonds to the successful bidder upon payment therefor at the purchase price of

~ $141,935,281.36, and to undertake any and all acts necessary or desirable to accomplish the

purposes of this Resolutron
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Adopted ata regular meetlng of the Clty Councﬂ this 7th day of November, 2016 by the
following vote: :

Ayes:
Noes:

| Absent:

APPROVED AS TO FORM:

él\%v/.f“.@g; 3

iOple Beal Bagneris | Mark Jomsky
Cify Attorney S ' City Clerk -

APPROVED AS TO FORM: -

. ] : ¢ . . v‘ ‘ : : v ‘.. " e :
~ Danny ¥&th, Partner
- Norton Rose Fulbnght US LLP

Bond Counsel
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‘Exhibit A

Summary of Bids
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Exhibit A

$119,440,000
City of Pasadena 4
Electric Revenue/Refunding Bonds, 2016A Series
' * FINAL NUMBERS * ’
* SUMMARY OF BIDS
. Bidder " - . _TIC Rank Spread

" Bank of America Merrill Lynch *3.184583% 1 ‘ n/a

J.P. Morgan Securities LLC _ 3.189578% 2. 0.004995%
" . Wells Fargo Bank, National Association 3.193310% 3 0.008727%

. Citigroup Global Markets Inc. - - '3.211049% 4 0.026466%
Barclays Capital Inc. =~ = . 3.212331% 5 0.027748% .
Goldman, Sachs & Co. _ o 3.213799% 6 0.029216%

- Mesirow Financial, Inc. _ 3.215080% 7 0.030507%
" Piper Jaffray - 3.233256% 8 0.048673%

- Raymond James & Associates, Inc. 3.237703% 9 0.053120%

10 10.072924%

Morgan Stanley & Co, LLC 3.257507%

"

Prepared by Public Resources Advisory Group
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Exhibit B

Pricing Summary

21802409.2



$119,440,000

Exhibit B

Prepared by Publ_ic Resources Advisory Group

. - " City of Pasadena
Electrlc Revenue/Refunding Bonds, 2016A Series
* FINAL NUMBERS * '
PRICING SUMMARY
Type of Bond Maturity Amount Coupo Yield Price Dollar Price - Accrued
Serial Bonds - 6/1/2018 2,480,000.00 5.000% 0.800% 106.249 2,634,975.20 0.00
Serial Bonds’ 6/1/2019 2,605,000.00 5.000% 0.920% 110.060 2,867,063.00 0.00
- Serial Bonds 6/1/2020 2,735,000.00 5.000% 0.970% 113.835 3,113,387.25 © 0.00
- Serial Bonds 6/1/2021 - 2,870,000.00 5.000% 1.080% 117.172 3,362,836.40 0.00
Serial Bonds 6/1/2022 3,015,000.00 5.000% 1.160% 120.403 3,630,150.45 0.00
Serial Bonds 6/1/2023 3,170,000.00 5.000% 1.280% 123.130 3,903,221.00 - 0.00
Serial Bonds 6/1/2024 3,325,000.00 5.000% 1.420% 125.384 -4,169,018.00 © . 0.00
Serial Bonds 6/1/2025 - 3,485,000.00° 5.000% 1.550% 127.376 4,439,053.60 0.00
Serial Bonds 6/1/2026 3,665,000.00 5.000% 1.680% 129.039 4,729,279.35 0.00
Serial Bonds 6/1/2027 3,850,000.00 5.000% 1.860% 127.227 C 4,898,239.50 0.00
Serial Bonds 6/1/2028 4,040,000.00 5.000% 2.000% 125.839 C 5,083,895.60 0.00
Serial Bonds 6/1/2029 4,240,000.00 5.000% 2.140% 124.468 C 5,277,443.20 0.00
Serial Bonds 6/1/2030 4,450,000.00 5.000% 2.190% 123.983 C 5,517,243.50 1 0.00
Serial Bonds - 6/1/2031 4,675,000.00 5.000% 2.260% 123.307 C 5,764,602.25 - 0.00
Serial Bonds -6/1/2032 4,910,000.00 5.000% 2.350% 122.445 C 6,012,049.50 0.00
Serial Bonds 6/1/2033 5,160,000.00  5.000% 2.410% 121.874 C 6,288,698.40 0.00
Serial Bonds 6/1/2034 5,410,000.00 5.000% 2.490% 121. 118 C 6,552,483.80 0.00
Serial Bonds 6/1/2035 - . 5,685,000.00 5.000% 2.530% 120.742 C . 6,864,182.70 0.00
Serial Bonds 6/1/2036 5,965,000.00 5.000% 2.560% 120.461 C 7,185,498.65 0.00
Serial Bonds 6/1/2037 6,265,000.00 5.000% 2.590% 120.180 C 7,529,277.00 0.00
Serial Bonds -6/1/2038 3,435,000.00 5.000% 2.620% 119.901 C . 4,118,599.35 0.00
~Serial Bonds 6/1/2039 © 3,610,000.00 5.000% 2.650% 119.622 C  4,318,354.20 0.00
. Serial Bonds 6/1/2040 3,790,000.00 5.000% 2.660% 119.529 C . 4,530,149.10 0.00
- Serial Bonds 6/1/2041 . 3,980,000.00 5.000% 2.670% 119.437 C  4,753,5692.60 . 0.00
: 96,815,000.00 : 117,543,293.60 .
Term Bond 6/1/2046  6/1/2042 4,175,000.00 4.000% 2.950% 108.644 C 4,535,887.00 . 0.00
Term Bond 6/1/2046  6/1/2043 4,345,000.00 - 4.000% 2.950% 108.644 C = 4,720,581.80 0.00
Term Bond 6/1/2046 - © 6/1/2044 4,520,000.00 4.000% 2.950% 108.644 C 4,910,708.80 0.00
- Term Bond 6/1/2046  6/1/2045 4,700,000.00 4.000% 2.950% 108.644 C 5,106,268.00 0.00
Term Bond 6/1/2046  6/1/2046 4,885,000.00 4.000% 2.950% 108.644 C 5,307,259.40 0.00
' 22,625,000.00 - ' . 24,580,705.00
Total 119,440,000.00 -142,123,998.60 -
Bid Information
Par Amount of Bonds 119,440,000.00
Reoffering Premium (or Dlscount) 22,683,998.60
Gross-Production - - 142,123,998.60
Total UndenNriter's Discount (0.158002%) 188,717.24
: Total Bond Insurance -
Bid (118.833960%) 141,935,281.36
- |Total Purchase Price - 141,935,281.36
Bond Year Dollars 1,998,490.00
Average Life .. 16.732
|Average Coupon 4.687783%
Net Interest Cost (NIC) 3.562169%
- {True Interest Cost (TIC) 3.189207%
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