RESOLUTION NO.

RESOLUTION OF THE CITY COUNCIL OF THE CITY
OF PASADENA APPROVING THE GENERAL FUND EMERGENCY
CONTINGENCY COMMITMENT OF GENERAL FUND BALANCE

| WHEREAS, theGoverr_rr_ﬁental Accountihg Standards Boardv(GASB‘) has
issued its Statement No. 54, Fund Balance Répofting and Governme.ntal Fund Type
Definitions with the intent of im.p_roving financial reporting by providing fund balance
categories that .wiII'be more eaéily understood‘; | | |
| WH,EREAS, the City Cbu’ncil Iaét fnodified/ the Fund Balance Policy on 'August
15, 2011, through Resolution no. 9136 (the “Fund Balance Policy”):; |

WHEREAS, the Fund Bé]ancé Policy increased the ,commitmﬁent. of Generél
Fund Balance from 10 percent to 20 'bercént of the Generél Fund annual |
‘appropriatior‘\s_ for Fiscal Years after Fiscal' Year 2014;

WH'E'REAS, the Fund Balance Policy includes a témpo_ral fra_mework for
increasing the. Général Fund Emergency Céntingehby Commitment of the General
Fund aﬂef Fiscal Year 2014, over f_iye years if this goal cannot b.e reached iriitialiy;

WHE“REAS, the Fund Balance Policy states that it be taken inté aécount
during budgef preparation‘; | | | |

| WHEREAS, the Fund Balance Policy ‘provides that the City Council may
vco_mmit General Fund balance for specific purposes by taking formal actiqn and thésg,
,cdmmitted amounts qannot be used for any other purpose uniess the City Council
removes or changes' the specific use through the same formal action taken to

establish the ‘commitment;-and



WHEREAS, during the course of budget preparation, the City Council has
determined that the Generel Fund Emergehcy Contingency Commitment of the
General Fund Balance should be approved ‘at $33, 451 ,483 for Fiscal Year 2016.

- NOW, THEREFORE, BE IT RESOLVED by the City CounC|I of the Clty of
Pasadena, Callfornla that:

" 1. Thé General Fund Emergency Contingency Commitment ef Geheral‘Fund_
Babncesha"be$33451483 and |

2. The General Fund Emergency Contingency Commltment may be used for |
emergency contingencies ih the event of the declaration of a state or Federal state of
emergency or a local emergeney as deﬁned in Title 2, Chapter 2.370 of the City of B
Pésadena Muhicipal Code and ,these uses may only be changed by approval of a .
'subsequent resolution of the City Councﬂ |

Adopted at the regular meetlng of the Clty Council on the ____day ef June,

2016 by the following vote:
AYES:
NOES:

ABSENT:

ABSTAIN:

Mark Jomsky, CMC
City Clerk

C |ef ASS|stant City Attorney



