
RESOLUTION NO. 

RESOLUTION OF THE CITY COUNCIL OF THE CITY 
OF PASADENA APPROVING THE GENERAL FUND EMERGENCY 

CONTINGENCY COMMITMENT OF GENERAL FUND BALANCE 

WHEREAS, the Governmental Accountmg Standards Board (GASB) has 

1ssued 1ts Statement No 54, Fund Balance Report1ng and Governmental Fund Type 

Def1n1tlons w1th the 1ntent of 1mprov1ng f1nanc1al report1ng by prov1d1ng fund balance 

categones that Will be more eas1ly understood, 

WHEREAS, the C1ty Council last mod1f1ed the Fund Balance Polley on August 

15, 2011, through Resolution no 9136 (the "Fund Balance Polley"), 

WHEREAS, the Fund Balance Polley Increased the comm1tment of General 

Fund Balance from 10 percent to 20 percent of the General Fund annual 

appropnat1ons for F1scal Years after F1scal Year 2014, 

WHEREAS, the Fund Balance Polley mcludes a temporal framework for 

1ncreas1ng the General Fund Emergency Contingency Commitment of the General 

Fund after F1scal Year 2014, over f1ve years 1f th1s goal cannot be reached 1n1t1ally, 

WHEREAS, the Fund Balance Polley states that surpluses or sav1ngs, when 

1dent1f1ed by the Director of F1nance, w111 be accumulated whenever poss1ble 1n 

antlc1pat1on of stated goals, 

WHEREAS, the Fund Balance Polley prov1des that the C1ty Counc1l may 

comm1t General Fund balance for spec1f1c purposes by tak1ng formal act1on and these 

comm1tted amounts cannot be used for any other purpose unless the C1ty Council 

removes or changes the spec1f1c use through the same formal act1on taken to 

establish the commitment, and 



WHEREAS, the C1ty Council has determined that the General Fund 

Emergency Contingency Commitment of the General Fund Balance should be 

approved at $36,451,483 for F1scal Year 2017 

NOW, THEREFORE, BE IT RESOLVED by the C1ty Council of the C1ty of 

Pasadena, Cahforma that 

1 The General Fund Emergency Contingency Commitment of General Fund 

Balance shall be $36,451 ,483, and 

2 The General Fund Emergency Contrngency Commitment may be used for 

emergency cont1ngenc1es 1n the event of the declaration of a state or Federal state of 

emergency or a local emergency as def1ned 1n T1tle 2, Chapter 2 370 of the C1ty of 

Pasadena Mun1c1pal Code and these uses may only be changed by approval of a 

subsequent resolution of the C1ty Council 

Adopted at the regular meet1ng of the C1ty Council on the_ day of 

December, 2016 by the follow1ng vote 

AYES 

NOES 

ABSENT 

ABSTAIN 

ASTO FORM 

2 

Mark Jomsky, CMC 
C1ty Clerk 


