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Exhibit F

Rose Bowl Stadium Proforma Scenario Summary - 12-31-12

(revised assuming Modified Tenant Leases)
Interest rate assumptions:
Recommended Structure - {Taxable 1.9% through 2017; 2.9% - through 2022; 3.9% thereafter) (Tax-exempt .88% 1st yr; 2.09% thereafter)
Conservative 1 Structure - {Taxable 1.9% through 2017; 3.9% - through 2022; 6.4% thereafter) (Tax-exempt .88% 1st yr; 2.5% thereafter)
Conservative 2 - Structure - {Taxable 1.9% through 2017; 6% thereafter) - (Tax-exempt .88% 1st yr; 2.09% through 2017; 4% through 2022; 6% thereafter)
Capital Market Structure - (Taxable 3.53% through 2026) (Tax-exempt 3.81% 2027 through maturity)

. R‘e‘comme‘nded'—‘ . Conservative 10 .Con‘s_elrva?tjvefz-ﬁ o

(Variable/Fixed Rate)  ~ (Variable/FixedRate) ~ (Variable/Fixed Rate) S
 Structure (incapprox Structure (inc $6.5m capital : fS‘I__:r:u’ctui'fg (inc$6.5m = 'capitalyMapkeftl Structure
$6.5mcapitalreserve) reserve) Cai " capital reserve) {inc $6.5 m capital reserve)
Total
Operating  Annual Total Total Operating Total
Income / Debt Operating Annual Operating Annual Income / Annual
{Loss) (before  Service income / (Loss)  Debt Income / (Loss) Debt (Loss) (before Debt
depreciation with  Coverage {before depreciation Service (before depreciation Service depreciation with Service
Fiscal golf revenue after golf with golf revenue  Coverage after with golf revenue  Coverage after golf revenue Coverage after
Yr transfer) transfer transfer) golf transfer transfer) golf transfer transfer) golf transfer
2013 215,648 1.69 215,648 1.69 215,648 1.69 42,027 1.60
2014 2,797,050 1.46 2,661,327 1.44 2,056,444 1.35 2,007,050 1.34
2015 95,845 1.02 (33,879) 1.01 (641,282) 0.95 (694,156) 0.94
2016 (19,510) 1.01 (155,914) 0.99 (758,497) 0.93 (809,510) 0.93
2017 524,988 1.07 391,772 1.05 {215,706) 0.99 (265,011) 0.99
2018 567,220 1.06 434,575 1.05 (175,313) 0.99 (222,780) 0.99
2019 941,166 1.11 807,712 1.10 204,602 1.04 151,166 1.03
2020 1,069,343 1.11 936,631 1.10 333,886 1.04 279,343 1.03
2021 1,367,713 1.14 1,236,638 1.13 628,001 1.07 577,713 1.06
2022 1,466,343 1.15 1,328,016 1.14 722,536 1.08 676,343 1.07
2023 1,567,511 1.15 1,433,012 1.14 824,129 1.08 777,511 1.07
2024 1,652,402 1.14 1,515,855 1.13 910,220 1.08 862,402 1.08
2025 250,188 1.03 112,343 1.01 (491,132) 0.97 (539,812) 0.97
2026 328,361 1.03 193,036 1.02 (415,679) 0.98 (461,639) 0.97
2027 349,481 1.03 212,237 1.02 (391,605) 0.98 (440,519) 0.98
2028 342,283 1.03 209,490 1.02 (395,072) 0.98 (447,717) 0.98
2029 263,281 1.03 127,718 1.02 (477,444) 0.97 (526,719) 0.97
2030 252,812 1.02 119,831 1.01 (487,019) 0.97 (537,188) 0.97
2031 306,344 1.03 171,295 1.02 (433,180) 0.98 (483,656) 0.98
2032 369,888 1.04 233,185 1.03 (374,465) 0.99 (420,112) 0.98
2033 439,080 1.04 306,084 1.03 (299,991) 0.99 (350,920) 0.98
2034 1,850,900 1.13 1,716,982 1.12 1,112,470 1.08 1,060,900 1.07
2035 324,164 1.03 189,760 1.02 (417,665) 0.98 (465,836) 0.98
2036 362,352 1.03 227,894 1.02 (376,618) 0.98 (427,648) 0.98
2037 361,493 1.03 227,416 1.02 (378,059) 0.98 (428,507) 0.98
2038 330,840 1.03 197,589 1.02 (407,186) 0.98 (459,160) 0.98]
2039 229,220 1.02 97,248 101 (509,627) 0.98 (560,780) 0.97
2040 184,400 1.02 54,162 1.01 (552,163) 0.97 (605,600) 0.97
2041 206,150 1.02 73,163 1.01 (534,424) 0.98 (583,850) 0.97
2042 188,331 1.02 53,175 1.01 (551,950) 0.98 (601,669) 0.97
2043 140,662 1.01 8,864 1.01 (599,473) 0.97 (649,338) 0.97
Total 19,325,952 15,302,868 {(2,875,611) (4,547,669)
Average D/S cov exc Fy13 1.07 1.06 1.01 1.01
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