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Agenda Report

TO:

June 21, 2010

City Council and Pasadena Community Development Commission

THROUGH: Finance Committee (June 7, 2010)
FROM: Michael J. Beck, Chief Executive Officer
SUBJECT: ADOPT A RESOLUTION APPROVING THE PASADENA COMMUNITY

DEVELOPMENT COMMISSION’S FY2011 ANNUAL OPERATING
BUDGET AND FY2011 WORK PLAN AND ADOPT A RESOLUTION
DETERMINING THAT PAYMENT BY THE PASADENA COMMUNITY
DEVELOPMENT COMMISSION FOR PUBLIC IMPROVEMENTS
WITHIN OLD PASADENA IS OF BENEFIT TO THE OLD PASADENA
PROJECT AREA

RECOMMENDATION:

It is recommended, that the City Council and the Pasadena Community Development
Commission (“Commission”) take the following actions:

1.

Adopt a Resolution pursuant to Section 33606 of the Health and Safety Code
approving the FY 2011 Annual Operating Budget (as recommended in the City’s
2011 Annual Operating Budget) and the FY 2011 Work Plan. The Commission’s
2011 Annual Operating Budget includes a transfer to the Housing Department in the
amount of $2,976,971 of low and moderate income funds established for each
redevelopment project area pursuant to Section 33334.3 of the California Health and
Safety Code; and,

Adopt a Resolution pursuant to Section 33445 of the Health and Safety Code
approving payment by the Commission to fund the cost of the public improvements
within the Old Pasadena Project Area as such payment is of benefit to the Old
Pasadena Project Area.

COMMUNITY DEVELOPMENT COMMITTEE RECOMMENDATION:

On

May 27, 2010, the Community Development Committee (“CDC”) recommended that

the Community Development Commission and City Council approve the FY 2011
Annual Operating Budget and Work Program.
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BACKGROUND:

The Commission’s FY 2011 proposed budget is $34,917,206 which is $2,478,936 less
than the FY 2010 adopted budget. The major changes to this year's budget include a
reduction of almost $1 million in project costs due to partial completion of the Villa Park
Community Center. In addition, over the past year property values have declined as a
result of the national economic downtown, resulting in a reduction of $1.5 million in tax
increment receipts. ‘

The majority of the budget programs/projects represent a continuation of prior multiyear
efforts to reduce/eliminate blight and enhance economic opportunities and
infrastructure. Some of the major expenditures in last year's $37,396,142 budget
included the $2 million rehabilitation of the Villa Parke Community Center along with the
installation of a synthetic field, $700,000 for Lincoln Avenue development opportunities
and $200,000 funding for the Downtown Wayfinding Signage Program. The estimated
completion of the Villa Parke rehabilitation is by the end of June and the installation of
the synthetic field is under construction with an August completion date. Staff continues
to pursue Lincoln Avenue development opportunities. The Downtown Wayfinding
Signage Program has identified the installation sites and is presently reviewing designs
with plans to install the signs by the end of this year.

The following represent new program enhancement requests for the upcoming budget
year, all of which are consistent with the respective Redevelopment Plans:

Project Description Amount Redevelopment

Project Area

Increase of funding for Villa Parke Storefront Improvement Program $30,000 | Villa Parke
Funding for Villa Parke Signage $15,000 | Villa Parke
Funding for Villa Parke Business Support $5,000 | Villa Parke
Funding of Lincoln Avenue Development Opportunities $700,000 | Lincoln Avenue
Funding of Lincoln Avenue Planning $150,000 | Lincoln Avenue
Increase of funding for Lake Washington Storefront Improvement $60,000 | Lake Washington
Program

Increase for the Lake Avenue Business District $50,000 | Lake Washington
Funding of Downtown Wayfinding Signage Program $100,000 | Downtown
Funding of Downtown Development Opportunities $75,000 | Downtown

Total $1,185,000
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The breakdown of the full budget is as follows:

FY11 PCDC Budget

Pension Obligation Bonds (SB481 Payment)

Interest/Bond Payments
Inter-fund Transfers
Housing Set-Aside

Projects & Programs
Projects & Program Support

| Total

Amount %
$ 21,217,226 61%
$ 1,006,595 3%
$ 1,544,500 4%
$ 2,976,971 9%
$ 6,051,914 17%
$ 2,120,000 6%
$ 34,917,206 100%

The proposed FY 2011 PCDC Work Plan is attached.
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FISCAL IMPACT:

Approval of the Commission’s annual budget establishes the FY 2011 total Commission
budget at $34,917,206 for projects and program administration. Sufficient funding is
available in each of the respective Redevelopment Project Areas to finance the
proposed projects and program administration.

Respectfully submitted,

o

MICHAEL J/BECK
Chief Executive Officer

ared by: Concurred by:
o0
sl o
Davnd A. Klug ANDREW GREEN
Redevelopment Ma er Director of Finance

Approved by:

7¢ ,~STEVE MERMELL

Assistant City Manager
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