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NOTICE OF INTENTION TO SELL BONDS

$65,000,000*
CITY OF PASADENA, CALIFORNIA
ELECTRIC REVENUE BONDS, 2008 SERIES

NOTICE IS HEREBY GIVEN that the City of Pasadena (the “City”) intends to receive
electronically transmitted bids until

10:00 a.m., Pacific time on Monday, January 28, 2008

through the use of an electronic bidding service offered by i-Deal LLC/Parity®, for the purchase
of all of the above-captioned bonds (the “Bonds”) dated as of the date of delivery thereof, and
maturing on such dates as described in the related Notice Inviting Bids (the “Notice”). Bids for
less than all of the Bonds will not be accepted. The City reserves the right to postpone the time
or date established for the receipt of bids and/or to modify or amend the Notice as more fully
described in the Notice.

NOTICE IS HEREBY FURTHER GIVEN that electronic copies of the Notice and the
Preliminary Official Statement issued in connection with the sale of the Bonds, may be obtained
from the City’s financial advisor, Public Resources Advisory Group, 11845 West Olympic
Boulevard, Suite 640, Los Angeles, California 90064, Attention: Edmund Soong (telephone
(310) 477-1453; fax (310) 477-0105), or can be obtained online at http://munios.com/.

Date:

/s/ STEPHEN C. STARK
Director of Finance
City of Pasadena

Preliminary, subject to adjustment as set forth in the Notice Inviting Bids.
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