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S&P MldCap 400 Index Strategy 31 December 2005

Forward 12-mo P/E 18.8x Financials 18.84%
Price/Book 2.6x Consumer Discretionary 15.84

Dividend Yield 1.14% Information Technology 15.83
Number of holdings 401 Industrials 14.27
Weighted Avg. Mkt. Cap.$B 4.0 Health Care 11.87

Utilities 7.85
Energy 7.12
Materials 5.99

LEGG MASONINC 1.33% Consumer Staples 1.96
SANDISK CORP ‘ 1.06 0.42
PEABODY ENERGY CORP 0.99
CHICOS FAS INC 0.73
SMITH INTL INC 0.68
EXPEDITORS INTL WA INC 0.66
NOBLE ENERGY INC 0.64
COGNIZANT TECHNOLOGY SOLUTIONS 0.64
PRECISION CASTPARTS CORP 0.63
OMNICARE INC 0.62

Telecommunication Services

FORPLAN SPONSOR LSE ONLY.
The above performance reflects a reprasentative managsd account, which cmploys the overali posttolio sirategy The selected account has st 2o the longest tack pecord in the strateqy, or s
the largest account in the strateqy, and i not limited by mvestmenti=stic tions.

rformancs nguies contained herein are provided on g gross
e and incalculmed in 15 dollars The performandc:

Historic performance is not necessatily indicative of actual tuture investmaent performance, which could ditfer substantially Thes pe
of fees basis only, hut net of administiative costs. The pertormance inchides the reinviestinsnt of dividends and other corporate eani
fiqures contained herein are provided ora gross basis and do notretl=ot ths deduction of sdvisary or other iees wiinch could reducs the retun For example, if an annuaiized gross return of
10° was achievad aver a f-year patiod snd a management fee of 10 per yeat was harg=d and deducted annually, then the resutting rtum wauld be reduced from 610010 54%,

The index retirns ate unmanaced and do notieflect the deduction of any tees o expenses The ndes et ns reflect Al tems of ncome, qain and loss snd the reinvestment of dividards and
othizl ncone.

ewiich sonat insaied by the FEDIC o by another qovetnimsntal agancy; itis notan obligation of the FDIC no

e stiateay described may be executed in o commingled tand manacged by
Lustodian, tanaes

i<it 3 deposit or obligation of o quarantesd by Stats

Sweet Bank andd Tiost Company. AL g A comainegied fund: pay State Stieat Ganleand Trost Company fon senvices s

agent.and shareholder sarvicing agantand may pay affiliztes of State Steee Bondoand Trust Company ionmvestinent sdvisory services

Standard & Poor's S&P MidCar 100 Index is s teqistered tiademark of Standacd SPoor, s daaaon of the MeGravw-Hill Companizs Inc and he s Beendicened 1o mse by State Strest Ganloaod
1epresenislon reqarding the advizatility of mvestinoin iis

frust Company. The Product oot sponored. endorsed. sold on promoted by Siandard & Poorsand Standard & Poot's niakes 1
Product

Mot all productewill be available to sl nvestor, pleaase contact SSgA Tor turtheer miGrnation r=Qarding thic trateagy.

i petfonmance nformation should net be shovm withon® Beezse ac. ompanyimna ttes
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This is an index fund that seeks to
match the performance of the Russell
2000 Index by investing in a

diversified sample of the stocks that

make up the index. The Indey is

comprised of the 2000 smallest Stocks
companies in the Russell 3000(0®) 100%

Index and represents approximately
8% of the total markel capitalization
of the Russell 3000 Index. The
Russell 3000 Index represents 98%
of the total US equity market
apitalization.

A R R S R LAY ERAT E IR7I S & URTRUNTI PUTRY REra

Because ot their growth potential, investing in small-sized companies
can otfer higher returns than investing in more established

companies. However, with this growth potential comes a higher risk
level.

This fund is intended for long-term investors seeking capital
appreciation from investing in smaller US companies. The risk level
for this fund is high. as small-capitalization stocks tend to exhibit
more volatility than larger capitalization stocks.

0}

(DI
Amylin Pharmaceuticals Inc - b3y
Intuitive Surgical Inc
Cimarex Energy Co o
Cal Dive In ternational Inc
Vertex ”hﬁ"_"““C'{‘_!ti??‘!?_'11<‘____

Integrated Device Pech Inc

Hughes Supply Inc o v
Fagle Materials Inc N , i
JLG Industries Inc

Neurocrine Biosciences Ine

[ P S RPN FT I e i
d St N N T

Fourth Quarter
Year to Date
One Year
Three Year*

Five Year*

Since Inception®

Average annualized return
'Source - Russell 2000 Index

Higher Expected Risk/Return
{stocks}

Moderate Expected Risk/Return

ower Expected Risk/Return
{money market}

This chavtis for dlusirative purposes only aned does
not predict future risk or performance.




$20.000 o - . N P

518,000

$16.000

§14.000

$12.000

$10.000 -

585.000
1997 YTD

This graph vepresents the growtl of a hypothetical investment of S10.000. 1t assumes
reinvestment of all income, and does not takeinto consideration any management fees. Past
pertormance is no guarantee of future results. . : .

Peyiorinne e e

All values are unaudited and subjeet to revision. All income is reinvested in the
fund. The fund's inception is 1/2/01. Fund returns are reported net of
management fees and certain transaction costs and expenses charged to the fund.
Returns priov to inception are those of a fund with similar investment strategy.
The Russell 2000 Index returns do not reflect any management fees, transaction
costs, or expenses. The Index is an unmanaged index which tracks the
performance of the 2000 smallest companies in the Russell 3000 Index. Past
performance does not guarantee future results. Anv returns shown as less than
one year are cumulative returns.

The fund is not promoted, sponsored or endorsed by, nor in any way affiliated
with Frank Russcll Company. Frank Russell Company is not responsible for and
has not reviewed the fund nor any associated literature or publications and Frank
Russell Company makes no representation or winrranty, express or implied, as to
their accuracy, or completencess, or otherwise,

Frank Russell Company reserves the right, at any tinmte and without notice, to
alter, amend, terminate or in any way change the Russell Indexes. Frank Russell
Company has no obligation to take the needs of any particular fund or its
participants or any other product or person into consideration in determining,

composing or caleulating any of the Russell Indexes.

Frank Russell Company's publication of the Russell Indexes in no way suggests or

implies an opinion by Frank Russell Company as'to the attractiveness or
appropriateness of investiment in any or all securities upon which the Russell
Indexes are based.

;
it

The Russell 2zoooids and Russell 300000 Indexes are trademarks/service marks of

the Frank Russell Company. Russellivois atrademark of the Frank Russell
Company.

russell 2000 _t

Frssoll sooe™ Index Frund

Yield
Beta

Number of Holdings :

Financial R
Consumer, Non-cvelical R
Industrial

Consumer, Cyclical

Technology oy
Communicabions G
Energy :
Basic Materiais

Utilities

Other

Diversified

_ RS DN TR SR

Total management fees and other expenses
charged to the fund were approximately 0.06% of
the fund's estimated average assets.

Barclays Globad Investors, NLUAL 1s the Fund's
manager and trustee. Barelays Global Investors is
headquartered in San Francisco, CA, and is owned
by Barclays Bink PLC, onc of the UK's largest
companies. Barclavs Global Investors employs
more than 2,000 people around the world, and
manages asscls for many of the world's leading
institutional investors. Barclavs Global Investors
uses a team approach in managing investment
portfolios. For more information about BGL please
¢o to www. barclavsglobal.com.

The fund is NOT FDIC insured. is NOT an
obligation or deposit of, or guaranteed by, Barelavs
Global Investors or its affiliates iand involves
investment visk, including possible loss of
principal.

The fund is a colleetive investment fund and is
privately offered. Prospectuses are not requived
and prices e not available in local publications.
Ta obtain pricing information, please contact vour
serviee representative.
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