
TO: CITY COUNCIL 
T!-!!?OUG!4: F!NM!C-E C-OMM!TTEE 

Date: January 24,2005 



n 1-1:: L I :\.=\.'e,y~)e: _ __I- 2, r L V ~  n n n ~  I ,  ~ l l j - '  n . ~  lw~uncii n- apprekied an amendment te this !ease 
. .. . .- --- . .. . . -,-.,-----+ II---- n,-.r--m-n+ I r; /uk 4 \\ ; - -r -n-mnr.  +h- --nl ,-i ---, , n +  +- 

ayl ~ G I  IIGI I L  \Icaac ayl GGI I IGI I L  I U,I V J -  I 1, I I  ILI caall ~y LI IC a1 II lual all IUUI 11 LU 
f b ~ n . 4  ~ 7 n  -- A -- A .  .-!- _. LL - ..-L -1 I -  - - - A ---I.!.- _. - - - -  L- A A A J A ! I ! - -  - 1 1 . .  
QLL I , 4 1  L anu reuucmy rne arrivunr VI leaseu partwy spac;es rv 344. nuulrlvrially 
ai tnat time Parsons inirasiructure and Tecnnoiogy Group, inc. transferred its 
entire interest of the  west Annex to its wholly owned subsidiary, Parfinco, Inc. 
Parfinco, Inc. in turn transferred its entire interest of the West Annex over to 
Parfincn Ew.4 LLC, a !imited !iahi!ity cnmpany . - whn!!y nwned by Parfincn, !nc. 

Parfinco E'wA i i C  has agreed to extend the iease for another 3 years with 
another 3 year option period thereafter. The amount of parking spaces leased! 
344, will remain the same. The new lease, for February 2 2005 through January 
3?. 2008, ~ i ! !  be $247,680 a~nua!!!!~ $20,640 month!y, or $60 per parkim - space 
per month. The new annual amount of the lease represents a $26;208 increase 
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a separate subiease agreement. 

Rusnak's saies have been very strong and have exceeded their projections every 
year in the past 5 years. The preservation of saies tax from this source, with the 
possibility of increasing sales tax revenue will continue to result in a positive 
impad to the Genera! Fund. A.!sG, shou!d Rusnak diminish their nperations ir! 
Psssdens: they :.:w!d he respmsible f m  the entire lease m m m t  fe: the 344 
--..1,;F..-. -.-.,.a-- 
lJd1 m11 Ill .-I 1-1 .E\ r-.'-'.. a -I-----. 
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again pay haif of the ihrOLIgf-, an iricrease of $12,384 in iease iiiider 
the subiease agreement, with ine remaining $i2,384 to come from tne Ciiy. in 
2008! ~usnak 's  total annual lease payments will increase to $75,288. 
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Amir Sedd i  
Parking Manager 

, -  - 
Director of Finance 
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