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The Community Deveiopmeni Commiiiee, a i  its meeting of juiy 28, 2005 approved tne 
recommenaaiion with one modification to ine terms which requires a 99-year term for the 
secondary ioan for the aiiordabie units and the afiordabie housing covenant and agreement. 

DEVELOPER -. 
I ne Deveioper is Trademark Deveiopment, a iimited Liability Company consisting of partners 
joei Bryant and Dan Akins who have completed two other residential projects in the Northwest 
area. T i e  property is currently in escrow and the developer proposes to close in August, 2005. 

-. 
I ne property (Attachment B) is located at the northeast corner of El Molino and Washington 
Bouievaru (i350 North Ei Molino Avenue) in the North Lake Avenue Specific Plan area which is 
zoned C i  (iimited Commerciai). The residential project will be subject to the City of Gardens, 
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development standards. The property curreniiy consists of a 34,270 square foot ioi with an 
-, 

existing one-story 2,000 square fooi market wiin a beer and wine iicense. I ne proposed project 
will result in termination of the liquor license, demoiition of tne existing buiiding and pai~ing iot. 

The proposed pro!ect will consist of eight townhouse style un~ts, seven attached unlts and one 
detached unit, approximately 1.300 square feet. Two of the eight units will be restricted as 
affordable housing for moderate income families: the other six will be market rate. The floor plan 
for the eight units consists of three bedroom1 two baths with an attached two-car garage. 

PROJECT F!NANC!NG 
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escrow on the iand and prior to siari of consircrction. The pro,ect's total de"eiopmeni cost is 
$3,205,057. Tine totai gross revenue for the project is $3,304,000. The estimated purchase 
price for the afioraabie units is $245,000 and for the maf~e t  rate units is $459,000. 

The Developer will also be required to enter into a First Source Agreement in compiiance with 
the First Source Hiring Ordinance, P.M.C. Chapter 14.80. The Developer shall take all 
necessary steps to make employment opportunities in the pro~ect available to local labor as may 
be practical. 

The Developer will be required to construct the Project in accordance with the scope of 
development and within the schedule of performance set forth in the OPLA. The OPLA also 
stipulates that the Developer will meet all applicable City insurance and indemnification 
requirements and equal opportunity in contracting policies. Other key provisions of the OPLA 
are summarized in Attachment A. 

ENVIRONMENTAL FINDING 

The proposed project has no negative envimnmenta! impacts and the Cnmmissinr! wi!! 
aPknl\\~lcldncl that tho nrniort ic nvnmnt I ~nrlar tha Cnnnral RI 11n 
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/ 
Resgeciiuiiy submitted, /' 

Approved by: 

-- 
Chief ~xecu6ve Officer 
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