
Agenda Report 

TO: CITY COUNCIL DATE: November 22,2004 
ATTN: FINANCE COMMITTEE 

FROM: ClTY MANAGER 

SUBJECT: QUARTERLY INVESTMENT REPORT 
QUARTER ENDING SEPTEMBER 30,2004 

RECOMMENDATION 
This item is for information purposes only 

BACKGROUND 
Government Code Section 53646 (b)(l) requires the Treasurer or Chief Fiscal Officer . . .  . 

of a local agency to render a quarterly report to the legislative body of the local 
agency containing detailed information on all securities, investments, and moneys of 
the local agency, a statement of compliance of the portfolio with the statement of 
investment policy, and a statement of the local agency's ability to meet its pool's 
expenditure requirements for the next six months. By requiring these reports to be 
made, this bill imposes a state-mandated local program. The bill requires the 
Treasurer or Chief Fiscal Officer to report whatever additional information or data may 
be required by the legislative body of the local agency. 

In addition to the report required by Section 16480.7, Section 16481.2 was added to 
the Government Code requiring the Treasurer to submit a quarterly report to the 
legislative bodyloversight committee within 30 days following the end of the quarter 
containing the following: 

1) The type of investment, name of the issuer, date of maturity, par and dollar 
amount invested in each security, investment, and money within the treasury 

2) The weighted average maturity of the investments within the treasury. 

3) Any funds, investments, or programs, including loans, that are under the 
management of contracted parties. 
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4) The market value as of the date of the report, and the source of this valuation for 
any security within the treasury. 

5) A description of the compliance with the statement of investment policy 

ECONOMIC SUMMARY 
Entering the third quarter of 2004, the Federal Reserve had begun the uptrend in 
short-term interest rates by raising the Fed Funds rate by 0.25% on June 3om to 
1.25%. The Federal Open Market committee raised rates again in both August and 
September to 1.75% keeping in line with its self-described "measured" pace of rate 
increases. 

Although the economy grew at a healthy rate of 3.7% during the quarter, it fell below 
economists estimate of 4.3% rate. As the quarter progressed, the number of jobs 
created in the economy also came in less than expected. The economy added on 
average 106,000 jobs per month during the quarter as compared to 353,000 just in 
the month of March. The price of oil began to dominate the daily watch of many 
investors as the price of crude oil increased from $36.84 on June 3oth to $49.64 on 
September 30". This represented a 35% increase in the oil price during the quarter. 
Many analysts now believe that the price increase in commodity prices, in addition to 
oil, will virtually be passed on to the consumer and increase the level of inflation down 
the road. 

During the quarter, short-term rates increased while the yield on the two to thirty year 
treasuries dropped causing more flattening of the yield c u ~ e .  The US bond Garket 
rebounded from its worst quarterly performance in a decade and posted a healthy 
gain for the quarter while equities posted negative returns 

Total Funds under manaaement as of 09130/2004 (market values): 

Pooled Investment Portfolio 277,126,446 
Capital Endowment Portfolio 12,359,879 
Stranded Investment Reserve Portfolio 145,920,571 
Special Funds 17,196,753 
Investments held with Fiscal Agents 103,921,231 
Total Funds under management 556324,!380 

Per the Government Code requirements, attached are the reports by each fund, 
indicating the type of investments, date of maturity, par and dollar amount invested in 
each security, as well as investment and moneys within the treasury with market 
values as of September 30,2004. The City Treasurer prices the pooled portfolio and 
all other funds and investments under management on a monthly basis. The market 
values are obtained from Interactive Data Corporation (IDC) and Bloomberg Financial 



System. IDC is an independent third party whose sole service is to provide market 
prices for all types of securities. 

The types of securities held in the portfolio and their percentage allocation to the total 
are in compliance with the City's Fiscal Year 2004 Investment Policy, which was 
adopted by the City Council on October 25. 2004 and Section 53600 of the State 
Government Code. The City Treasurer currently maintains an average of over $40 
million short-term liquid investments (one to 90 day maturities). This balance, along 
with anticipated cash flows into the City's account, represent a strong liquidity position 
to meet budgeted expenditures for the next six months. 

ynthia J 
City Manager 

~ i rec to r  of Finance 
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I. Pooled Investment Portfolio 



CITY OF PASADENA 1 
Treasurer's Pooled Investment Portfolio 

Vicken Ergmian - 
City Treasurer 

SEPTEMBER 2004 

PORTFOLIO COMPLIANCE 
Tlw l rs l~surr-r 's  m v r r ~ m m t p n d t o l m  ir ne cnmqdinnc~ uiih UK f .h l ! ionh C i w c r n m n t  Culr. Secuou 5 i 6 l l l  aed die C'il).'s lnvcauwnt l'ulis) nyproved hy (ha City 

C u a d  r m  SwrnBcr ?4. L l m i  'Shs huldisgr i n  the imves0nm! p m l  arc i n  cumnplioucc will, hr cuncn! i r n s r t m s n l p u l ~ )  stnlerncul Furliwr d w m r l i o n  on  

ronqdiansr ir.sxr cnnlrc oblamrd Iby calline ihc <'itr 01 i'nrdcsm Iremsumr's OW<c A cumplsw copy uf BL IMBU~~  inrrrm,cnt rclwrt un fhc i n v c ~ f n i r ~ ~ l p o c t i n l ~ o .  

inclu6og a detailed listing ofsacli invsrvnsnl. i s  availnbls by c0lilns llw T~~arursr 'r  01tic.c nc (620)741-4422, 

PORTFOLIO STRUCTURE AS OF 9130104 

PORTFOLIO LlOUlDlTY AS OF 9130104 
remen1 a1 

,\gin* r n te r vd  PAT Vdur PortfnUo 

(1-311 D q s  25.11011J11111 9. 18'% 

3 l d . y ~ -  I S c m  47.6 14.597 I7 49% 

I - 2 Ycara 53,142,527 195% 

2 - 3 Ycars 56.302.5lb 20 65'1, 

3 - 4 Yssrr 67.11110.12111 24 6 1% 

4 . J YC.,X ~~ .ooo .nno  7 71% 

Ovc l  5 Scars 2,209.61!4 U BIY'o 

TOTAL: 272,269.3M 10O.OOY/u 

PORTFOLIO ~ C S  
Sip-lJ4 A u l d 4  J u l y 4 4  June-04 h l r y 4 4  ,Apr.04 
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CITY POOLED PORTFOLIO 
Portfolio Management 

Portfolio Details - Investments 
September 30,2004 

Purchase Sated YrM Day. to Milturiy 
CUSlP lnvcrtnmt U Isrwr Balanu Dam Par Value MuMValue  ~ o o l r v a ~ u e  uaie M d f s  365 U.tumy Date 

Federal Agemy Disc. &ortlrlng 

313588HGl 9338 FNMA DISCOUNT NOTE 0810ZXC4 86.030 W %,BOB 80 62278 98 5 817 Al+ 6 242 288 0612U2005 
313397HL6 8241 FEDERAL HOME LOAN DlSCOUlT NOT OBEOZX04 86.mO W 81.589 BO 82.288 89 5 750 At+ 6 169 270 OBmYZWS --- 

Subtotal and Avenge 166.77738 2.M2W0.00 2,WO,W.14 2.61sMi.U 6 105 106 

TOW and Avmge 73.W.805.4E 272~288206.42 272,~70,301.41 273137,aaZ.S7 2.7% 771 

Cash 3,155,139 
Accrued Interest 1,792,805 

Total Market Value 277,126,446 

Data Updated: FUNDSNAP 10118120M 1505 
Ram Da*: rWlaROM. 15:m 

Podfolio PASD 
NL! AP 

PM (PRF-P*n)SllrT(eplV8.21 





CITY POOLED PORTFOLIO 
Portfolio Management 
Distribution of Investments By Type - Historic 
(By Book Values) 
In % 

4---- Fiscal Year Total d 
June June June June June June June June June June 1stQtr 2nd Qtr 3rd Qtr 4th Qtr 

Investment Type 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2005 2005 2005 
Agency CMOsIMortgage Backed 20.91 19.63 1827 19.77 12.36 10.90 0.03 1.66 0.55 0.19 0.16 
Asset Backed Securities 
Certificate of Deposit 
Commerical Paper - Disc (Amortizing) 
Corporate Bonds - Coupon 
Federal Agency Issues -Coupon 
L.A.I.F. 
Money Market 
Municipal Bonds 
Mutual Funds 
Repurchase Agreements 
Treasury Securilies 
Federal Agency Discount 
Cash 

Total 
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Pooled Portfolio 
Total Return performance 

1st quarter 
2nd quarter 
3rd quarter 
4th quarter 

1st quarter 
2nd quarter 
3rd quarter 
4th quarter 

1st quarter 
2nd quarter 
3rd quarter 
4th quarter 

1st quarter 
2nd quarter 
3rd quarter 
4th quarter 

1st quarter 
2nd quarter 
3rd quarter 
4th quarter 

1 st quarter 
2nd quarter 
3rd quarter 
4th quarter 

I st quarter 
2nd quarter 
3rd quarter 

Pooled 
Portfolio 
0 
1.692 
1.950 
2.180 
1.110 
6.932 

0.762 
0.394 
1.200 
0.672 - 
3.028 

1.490 
1.690 
2.180 
2.470 
7.830 

2.160 
1.320 
2.550 
0.952 
6.982 

0.132 
2.190 
1.210 
1.080 
4.612 

1.129 
0.862 
0.570 
0.370 - 
2.931 

0.910 
(0.57) 
1.38 

Effective Yield for the period 7/1/03 throush 06130104 
Pooled Portfolio Fiscal YTD effective yield 2.750% 
State Treasurer's LAlF Fiscal YTD yield . 1.670% 
Average yield on the 2 year Treasury 2.530% 



11. Capital Endowment Portfolio 



Vicken Erganian 
City Treasurer 

SEPTEMBER 2004 

inoluding a &(ailed listing of each inverrmen4 ir nvailddc by c~llir>& lhe T I C ~ B Y T C ~ B  office a1(626)744-4422, 

PORTFOLIO STRUCTURE AS OF 9130104 
. . . . 

'TYPE MARIWI' V N . l l E  PEUCkNI 

Kcpurohn~c Agreenrnb 528,430 4 . 3 2 , ~  

Fcdun%l Agsecy l s ~ ~ s r  11,7115,016 95.68'4 

9.p 

TOTALS: 12,233,446 100.00% I 1 fl% 
Accrusd bilmsst Rccsival,ls 126,413 

CRAND TOTLU: 12,359,819 

PORTFOLIO LIOUIDITY AS OF 9130104 
Prrcrnl of 

Aging Interval Par Value Portfolio 

0-30Llay3 528.430 4.30% 

31 days- IYear  UUU% 

I - 2 years 0.0096 

2 - 3 Ysurs 1,500,000 12.22% 

3 . 4 Y c n n  8,~)0i1,0011 65.15% 

4 - 5 Ycars 1,250,11011 10 18% 

Ovcr 5 Ycnrr 1,000.000 8.14%; 

TOTAL: 12,278,430 100.00% 

PORTFOLIO STATISTICS 
Slp-04 AUE-04 July-04 June-04 Wry-04 Apr-04 

Monlh-hnd Mkt Vnluc 12,359,879 12,339,092 12,716,435 12.646.696 12.600.868 12,650,316 

Modificd Dwation 1.13 3.18 3.13 3.21 3.28 3.00 

Weighted Average Memriv 

Yield to MnOlrity 

Effective Yield - Year lo Unk 

Liisrsst Enmsd 33,339 34,3811 34.709 34,439 32,732 25,158 

Piscsl Ycor To ~ n t e  lnrcrort ?.anled 102,428 69,089 34.7U9 366,428 331,989 299.257 

h i r  value <:hangc ~ i ~ i ~ ~ / ( l . ~ ~ ~ )  (12,552) 97,891 3J,11311 11.389 (82.1 80) (107,025) 

Fiscal Year'ro Ihrr  chnngc in (bir value 120.370 132.922 W J 3 0  (226,214) (237,603) (155,423) 

Tom1 aliscnl \'TD cumiogr 222,798 202.111 1 69.739 140,215 94,3X6 143,834 



CAPITAL ENDOWMENT 
Portfolio Management 

Portfolio Details - Investments 
September 30,2004 

AV-pe Purch- Suted YTM ~ a p m  Matudly 
CUSW Investment l bswr BaIarre Date Parvalue MmkmVaI~. Bookvalue Rate Moody's 365 MaLurity Date 

Repurchase Agreements 

SYS9426 9428 MERRILL LYNCH 0813012W4 528,430.34 528,43034 528.430.34 1.880 1.808 3 1010412034 --- 
Subtotal md Avenge 434.7U.17 528.430.34 528,439.34 528.430.24 1 3 

Federal Aoency Issues -Coupon 

3128X1AT4 7849 FED HOME LOAN h4JRTAGE COW 0511412003 1.500.OW.W t.501.169.94 1.sW.MO.W 3.250 Aaa 3.250 955 OYlU2007 

31 3WZC4 8933 Fe&d Home Loan Bank 04130/2004 1.5W.MO.M 1.494.375.W I,W.OM.OO 3.375 ~ a a  3.375 1.124 t c m x r n ~  

31 33X5M21 8872 Federal Hame Loan Bank 03/23/2004 2.mO.OW.W t.sB1250.W zWO.OM.W 3mO Aaa 3.W1 1.183 lV2L112007 

31 338XSA3 7992 Federal Horn Lmn Ba* 07m212003 2.SOO.OW.W 2.470.312.50 Z.W,OMW 3.010 Aaa 3.011 1.279 0410212008 

31ZBX1008 8094 FED H O E  LOAN W T A G E  CORP 071101ZWJ 2.WO.OM.W ~ .wJ ,c~~.w 2014.957.12 3 . W  Aaa 3.275 1.326 0~1912008 

3138F5U.W B9T7 FED NATIONAL MORTGAGE ASSCC MRBROW 1250.W0.00 1.250.781.25 1.250.0m.W 4.320 Aaa 4.320 1.671 04/29/2008 

3138FSFYO 0413 FED NATlWAL MORTGAGE ASSCC 0812912004 1,OM.OM.W l.Ca3.437.50 1.WO.OM.W 4.250 h a  4.250 1.824 09lrV2m8 

Subtrrbl md Avenge 66,646.67 ~1.750.000.W l i ,m6~18a0  11,784.957.12 3.376 4- 

TOW and A*- S(H.~~LM t z ~ ~ a . 4 3 0 . ~  1zmwm 1 ~ ~ 3 , 3 6 7 ~ 6  3.312 i ~ a  

Accrued I n t e r e s t  126,433 
Total Market Value 12,359,879 

Data Updated: FUNDSNAP 1011812W4 15:08 
h Oat- 1DllsROM. 15m 

Portfolio PASD 

NLI A? 
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CAPITAL ENDOWMENT 
Podfolio Management 
Distribution of Investments By Type - Historic 
(BY ~ o o k  Values) 
In % t Fiscal Year Total----+ 

June June June June June June June June June June 1st Qtr 2nd Qtr 3rd Qtr 4th Qtr 
Investment Type 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2005 2005 2005 
A~ency CMOS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
Asset Backed Securities 
Certificate of Deposit 
Commerical Paper - Disc (Amortizing) 
Corporate Bonds - Coupon 
Federal Agency Issues - Coupon 
L.A.I.F. 
Money Market 
Municipal Bonds 
Mutual Funds 
Repurchase Agreements 
Treasury Securities 
Federal Agency Discount 

Total 



111. Power Reserve Portfolio 



/ CITY OF PASADENA I 
Power Resrwc Portfolio 

Vicken Erganian 
City Treasurer 

SEPTEMBER 2004 

PORTFOLIO COMPLIANCE 

Council on Novcmhsr 24,2003. 'The holdiogs in ths inveslmcntpd arc in compliance with the cumcat iuves~nculpolicy sulkma1 Furlhrr inlom~alion on 

con~plisncc irrusr can hs nh(aiucd by calling the Cit). ufPa~adrnaTrrarurr;isOIfior. A oornplele copy of the monthly inverlmmt report on thc mvcshncnl portfolio. 

TYPE 

Repurchase Agreemenu 

Fcderd Agsnciss 

Corporab R"lld* 

I.AIF 

MARKET VALUE PERCEVT 

22,800,248 15.78'4 

103.612.1(74 71.71'6 

1,320,589 1060% 

2.755.924 1.91"6 

TOTALS: 144,489,635 IOO.OOY/o 

Acmtsd lmsrsd Kscsivablc 1,430,936 

C W D  TOTAL: 145,920,571 

PORTFOLIO LlOUlDlTY AS OF 9130104 
Percent of 

Aging Intcrvnl Par Vlluc Portfolio 

O - 3 0 b y r  2,155,924 1.91% 

31 dey8- 1 Yssr 25.300.24H 17.51% 

1 - 2 Years 13.000.0U0 9U0% 

2 - 3 Ycers 11.500.000 7.96% 

3 - 4 Ysarr 9.800,000 6 . 7 W  

4 - 5 Ycem 12,400,0011 858% 

Over5 Y e a n  69,75U,RRO 4827% 

TOTAL: 144.506.172 100.00"/0 

PORTFOLIO STATISTICS 
S q - 0 4  Aug-04 July-04 June-04 May44  ~ p r 4 4  

Month-&d Mkt Value 14S,YZ0,571 145,712,172 143,897,114 143,048,640 152,278.5YY 15?..1?4,971 

Modifid Ihrutioa 4.37 4.71 4.811 4.76 4.17 4.20 

h 1 1 ~ ~ ~ s t  llarncd 483,5311 504,151 499,956 499,146 503,448 513.652 

Fiscal Year To Datc Inlcrcst Earned 1,487,641 1.004,lll 499,956 6,588,874 6,1189,728 5,586,280 

FnirValac Clmn&c Oninl(Loss) (275,839) 1,305.59<1 654,471) 103.8Y5 (854,556) ('2,645444) 

Pincal Ysvr To D a b  haws in fair value 1,684,222 1,960.06C1 654,470 (4,923,508) (5,027.492) (4,17Z.'iJb) 

'l'otnl I ' i s d  YTIJ earnine- 3,171,863 2964,171 1,154,426 1,665,276 1,062,235 1,413,344 



POWER RESERVE FUND 
Portfolio Management 

Portfolio Details - Investments 
September 30,2004 

Page 2 

Repurchase Agreements 

SYS9442 8442 MERRILL LYNCH 08BW2004 22800.247 73 22800.247 73 226W.247 73 1 880 1808 3 1OEOImX,4 --- 
S U M ~  a d  Avenge 4W.546.08 Z600347.73 22.W241 73 22.800147 73 1 .We 3 

W F  

SYS6184 6184 L d  Agency Investment Fund 2.755.924 42 2755.824.42 2.755.924.42 1.670 1.870 1 

S u M l  and A-e 12.06%237.75 2755SZ4AZ 2.755.0U.42 2.75582442 1.670 1 

Federal Agency Issues -Coupon 

3133X55F9 8865 
3136F5SP7 8837 
3133X23W3 8438 
3136FUNl (L830 

3133X2LV.5 11509 

3133X4DU2 8742 
3133x4125 8788 
3128XlEB9 8343 
3133MHXC3 8188 
3133MB40 8181 
3136FSGCg @W 
3133X4NY3 8814 
3 1 W W A 7  8717 
3136F6WO 9414 
3128XZZU 8831 
31331QJ57 7885 
31331QJ57 7888 
3134A4HE7 7013 
3138F5JAO 8828 

3136F3LZI 7781 
31338x088 7930 
3128MVT3 7489 

Federal kame Loan Bank 
FED NATIONAL MORTGAGE ASSOC 
FBOdCal kame Loan Bank 
FED NATIONAL MORTGAGE A S S m  
Federal Home Loan Bank 
Federal Home Loan Bank 

Federal Home Loan Bank 
FED HOME LOAN MORTAGE COW 
F e k l  Horn Loan Bank+) 
W e r a l  Home Loan Bank 

FED NATWAL MORTGAGE ASSW 
Federal H c k  Loan Bank 
Federal Hcme Loan Bank 
FED NATIWAL MORTGAGE MSOC 
FED HOME LOAN MORTAGE C O W  
Federal Farm CredR B a k  
Federal Farm Credit B a k  

FED HOME LOAN MORTAGE C O W  
FED NATlMlAL MORTGAGE MSOC 

F E D E W  NATL MORTGAGE-1 
F W  Horn Loan Bank 
FED HOME LOAN MORTAGE COW 

3136F5KS9 8902 FED N A T l O W  MORTGAGE ASSOC 
3136F3UA2 7928 FED NATONAL MORTGAGE ASSOC 
3136F5RTO 8835 FED NATIONAL MORTGAGE ASSOC 
3136F3W2 7823 FED N A T O W  MORTGAGE ASSOC 
3136F5A43 9057 FED NATIONAL MORTGAGE ASSOC 
31339YW ea4 FBderal Home Loan Bank 

Aaa 2.024 556 OUlORW6 
Aaa 25W 588 WlOmM6 
Aaa 2780 802 0512812006 
Aaa 2.456 885 0811712006 
Aaa 3.250 890 Wi(V7m7 
A a  3.031 880 0Bllly2m7 

Aaa 3.031 697 oBR51Zm7 
Aaa 3.511 1.342 OM)4/XW 

Aaa 5.128 1,475 1511512005 
Aaa 4086 1,503 OZRWZM)9 

Aaa 4.000 1,826 0311512008 
Aaa 4.W1 1.728 W2512009 
Aaa 4.320 1.791 W27ROW 
Aaa 4.250 1.824 09129(2009 

Aaa 4.153 1.886 0311012010 
Aaa 4.200 2.421 0Y1912011 
Aaa 4.200 2.421 OY19ROll 

Aaa 5.018 2.495 ~ l I 2 0 1 1  

Aaa 4.502 2.541 Wl8120l l  

Aaa 4.750 2.589 lWl4/ZOll 

Aaa 4,WO 2835 1U1812011 
Aaa 5.049 2.884 01117/X112 

Aaa 4.520 2737 W W 1 2  

Aaa 4.149 2788 W 2 1 m l Z  
Aaa 5.250 3.118 041152013 
Aaa 5.WO 3,133 04IWZO13 
Aaa 5.887 3,157 06/24/2013 
Aaa 4.240 3.188 0710212013 

Dala Updated: FUNDSNAP: 10118/2004 15:OS 
Runme:  IWIBROM-15a) 
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POWER RESERVE FUND 
Pottfolio Management 

Portfolio Details - Investments 
September 30,2004 

Page 3 

Federal Lgem Issues -Coupon 

3133QY3hM 8M3 Fsderal Hae L ~ a n  Bank 0711 712003 2.500.W0.W 2.435.158.25 2.497.801.38 4.250 Aaa 4.282 3.211 0711712013 
3 1 W W m  8155 FBderal kxs Loan Bank W13mXI3 2.WO.WO.00 2.W3.125.00 2.MO.WO.W 5.125 Aaa 5.125 3.238 0811W13 
3133XOBN8 8157 F-1 M e  Loan Bank W13(2003 2WO.MO.W 2.MOt625.W ~.MOPOOW 5 . m  ~ a a  5 . m  3.236 ~ 1 ~ 1 3  
31WF5FE8 8819 FED NATIONAL MORTGAGE ASSOC W1512W( 2500.WO.W 2.483.583.75 2.500.M0.W 4,WO Aaa 5.130 3.451 03(14/2014 
3 1 2 8 ~ ~ ~ ~ 8  8391 FED HOME LOAN MORTAGE COW osmKc4 2.WO.WO.W 1980.151.93 1,993.765.6s 5 . m  &a 5 . M  3.643 08/2212014 
3128X2YBo BBgs FED HOME LOAN MORTAGE COW W712004 ~.WO.WO.OO 1.997.70386 1,999,492.46 5 . m  Aaa 5.0'26 3.840 M712015 
3128X1CLQ 1888 FED HOME LOAN MCIITAGE COW 0511512003 ZW0.WO.W ZW8.091.92 2030.978.88 5.20 Aaa 5 . W  3,875 0511212015 
3136FSNS6 8812 FED NATIONAL MORTGAGE ASSOC 04(12iXC4 2.WO.WO.W 1.985.WO.W ZWO.03O.M 4.000 Aaa 5.280 4.211 041212018 

3128X24P7 L1903 FED HOME LOAN hYlRTAGE CORP W20/M04 2.MO.WO.W 1.973876.15 1.997.582.82 5.000 Aaa 5.013 4.787 1012012017 

3133MY4C8 7806 Federal Home Loan Bank Oy0112W3 2.500.W0.W 2,50825000 2198.46267 5.825 Aaa 5.641 4880 0510112016 

31339XEXU 7932 Federal Home Loan Bank 0512WZOm 3.WO.MO.W 2.867812.50 3.MO.WO.W 5 . m  Aaa 5.WO 4.084 0525'2018 

3128XlT23 8344 FED HOME LOAN -AGE CORP 1011512W3 2.WO.WO.W 2.WO.74.05 2MO.WO.W 6.050 &a 6.050 5.121 1011512018 

3128XZMXO 8854 FED HOME LOAN MORTAGE COUP 01- 2.oW.WO.W 2.WO.744.02 2,WO.WO.W 8.020 Am 6.020 5 3 2  0112812019 

31WF5tsl 8828 FED N A T I W  MORTGAGE ASSOC (U1291ZW4 2.W0.W0.W 2.001 250.W 2.WO.MO.W 5.500 Aaa 5.500 5.292 0312912019 

3128XR.M 9193 FED HOME L O N  MORTAGE CORP 07/28mxu 2.000,WO.W 2,020,a20.14 ZWO,D32W 8.002 Am 6.004 5.411 07128EQlQ 

3136FW1 0231 FED NATIONAL MORTGAGE ASSOC 081122x4 l.WO.WO.W 1,OH ,E-XOO 1,MO.WO.W 5.250 Aaa 5.730 5.428 0811212010 

3128XlLM7 7880 FED HOME LOAN MORTAGE CORP W11IZW3 2.WO.WO.W 1,902.572.02 1,995,33485 5 . m  Asa 5.020 6,543 12/08(2022 

Subtobl and Avmaoe 133- 1M.150.000.00 103ClZb73.97 104,393.423.83 4.400 2.780 

Corpoate Bonds -Coupon 

1255B0DJQ 7742 CIT FINPNCLAL W I N G  OY31R003 Z.XK).MO.W 2571.784.97 2.549.04&55 6.625 A2 3.885 257 W15mx)5 

125577N.48 7648 CIT FlNANClAL HOLOlNG W Y 2 M 3  2.WO.WO.W 2085.332.03 2.072.473.17 8% A2 3.850 484 OU)712006 
3698Z2Mj7 7491 GENERAL ELECTRIC COW BOND OlIlUZW3 1 .WO.WO.W 1.088.751 07 1.063.72858 7.875 Aaa 3.690 781 1210112MXT 
459745FA.4 7983 AIG OWZW3 2.WO.MO.W 2.112.8Y.W 2.124.606.75 5.625 A1 3.120 973 0610112007 
524WBFD7 8093 L E H W  BROS HU)S 071l1120m 3.WO.000.W W47.W.84 3,092,118.12 4.W At 3.001 1,208 OllZZlZWB 
4597- 7928 AIG 05J1912W3 2.300.WO.W 2,375.1M.11 2.362.003.97 4.500 A1 3.669 1.308 I*5/0112008 

125581AE8 8069 CIT FINANCW HOLDING O~IO~IZM)~ 2.WO.WO.W 2019,41986 2058.180.18 4.000 A2 3.420 1.315 051081m08 

SuMolal a d  A m p e  5,131,828.a 14,EW,OW.W 15.320.518.88 15,32221028 3M.1 921 

Totrl m d  Aww. 722311.M3.67 1U,EO6,172.15 1UNW35.W 145271,81518 3.155 2,081 

Accrued In te res t  
Total Market Value 

Data Updated: FUNDSNAP: 10H8120M 15339 
RunOac; IOIlIMDOI- 15:W 

Paifolio PASD 

NL! AP 
PM(PRF_PMZ) SyMepIW.21 



COMPLIANCE REPORT 

Power Reserve Portfolio 
As Of 9130104 

Diversification I Credit Qualiy I Maturity r I 

Repurchase Agreements 
LAlF 

Money Market 
Agency CMOsIMortgage Backed 

Municpal Bonds 
Non-negotiable CDs 

Federal Agency Issues 
Treasury Securities 
Commercial Paper 

Comorate Bonds 

l~olt fol io Value 145,920,571 1 

Portfolio State Gov't Portfolio 
% of total Code limits com~liance 

15.78% 200% In compliance 
1.91% 100% In compliance 
0.00% 100% In compliance 
0.00% 20% In compliance 
0.00% 100% In compliance 
0.00% 10% In compliance 

71.71% 100% In compliance 
0.00% 100% In compliance 
0.00% 100% In compliance 
10.80$6 30% In compliance 

100.00% 

Portfolio 
Credit Credit Quality Portfolio 
Q.L@h!l per Gov Code com~liance 

102% Collateral 102% Collateral in compliance 
nla nla In compliance 
AAA AAA In compliance 
AAAIAaa AAAlaaa In compliance 
AAAIAaa A or better In compliance 
nla Collateralized In compliance 
AAAIAaa AAAlaaa In compliance 
AAAlAaa AAAlaaa In compliance 
A1 P l  Alp1 In compliance 
AA A or better In compliance 

In compliance 
In compliance 
In compliance 
In compliance 
In compliance 
In compliance 
In compliance 
In compliance 
In compliance 
In compliance 



POWER RESERVE FUND 
Portfolio Management 
Distribution of Investments By Type - Historic 
(By Book Values) 
In % t-- Fiscal Year Total----+ 

June June June June June June June June IstQtr 2nd Qtr 3rd Qtr 4th Qtr 
Investment Type 1997 1998 1999 2000 2001 2002 2003 2004 2005 2005 2005 2005 
Aaencv CMOsIMortaaae Backed 29.94 15.53 4.33 3.28 0.00 0.00 0.00 0.00 0.00 - .  - - 
Asset Backed Securities 
Certificate of Deposit 
Commerical Paper - Disc (Amortizing) 
Corpwate Bonds - Coupon 
Federal Agency Issues -Coupon 
L.A.I.F. 
Money Market 
Municipal Bonds 
Mutual Funds 
Repurchase Agreements 
Treasury Securities 
Federal Agency Discount 

Total 



Power Reserve Portfolio 
Total Return ~erformance 

1 st quarter 
2nd quarter 
3rd quarter 
4th quarter 

I st quarter 
2nd quarter 
3rd quarter 
4th quarter 

1st quarter 
2nd quarter 
3rd quarter 
4th quarter 

1st quarter 
2nd quarter 
3rd quarter 
4th quarter 

1 st quarter 
2nd quarter 
3rd quarter 
4th quarter 

1st quarter 
2nd quarter 
3rd quarter 
4th quarter 

1 st quarter 
2nd quarter 
3rd quarter 

Power 
Reserve 

1.993 
2.108 
3.942 
0.480 
8.523 

0.040 
(0.787) 
0.978 
0.160 
0.391 

1.220 
1.850 
3.140 
3.680 
9.890 

3.080 
0.990 
3.960 
0.700 
8.730 

0.013 
2.820 
1.650 
1.260 - 
5.743 

1.250 
1.260 
0.560 
0.870 
3.940 

1.680 
(1 25) 
2.34 

Effective Yield for ~ e r i o d  7/1/04 throuah 09130104 
Power Reserve Portfolio Fiscal M D  yield 4.54% 
State Treasurer's LAlF Fiscal YTD yield 1.67% 
Average yield on the five year Treasury 3.50% 



IV. Miscellaneous Portfolios 



Miscellaneous Funds 
September, 2004 

pcDC 

FHLB 31339XHN7 (7966) 

FHLMC 3128XIBD8 (8049) 

FHLB 3133X4U58 (8820) 

FHLB 3133X53K2 (8827) 

FHLB 3133X5LM8 (8871) 

LAW 

SUB-TOTAL 

REP0 

TOTAL: 

Weighted Average Maturity = 1.87 

1987 CAPITAL LWPROVEMENTS 

REPO 

Weighted Average Maturity = 1 day 

CFD - 
GLC 

REPO 

TOTAL: 

Weighted Average Maturity = 20.83 



Miscellaneous Funds 
September, 2004 

1996 HOUSING BOND 
REP0 

Weighted Average Maturity = 1 day 

I982 BOND LITIGATIONRESERVE 

REPO 

Weighted Average Maturity = 1 day 

1976 ESCHEATMENT 
REPO 

Weighted Average Maturity = 1 day 

1999 EOUIPMENTLEASE FINANCING 
REPO 

Welghted Average Maturily = 1 day 

GRAND TOTAL: 



V. Investments Held by Trustees 



. 
M ~ L  coldsr crntori..u. Account m m  
(213) 630-6418 Gddrmn Fin. Sq. Tr. Pnme WligMionM63 1 132.186.W 5 132,786.03 1 132,786.W W1011M 1.24% 

Ooldrmn Pin. Sq. Tr Aim OMigUionM63 ll5.00 115.W I15.W 09mllM 1.25% 

TOW [ 132,901.W 1 l32.WI.W 1 I32.90l.W 1 
RNY Pasrdcru 20MAB COPS 

BNY 
Mark Goldcr 
(213)630-6418 

BNY 
(213) 6 3 W I 8  

Rmme ACPOUD~ 
~ a i e e G m r m e  In*. Agrrnrmt d.trd9117103 @ 5.54% S701,325.00 170132S.W 1701,3Z.W 06101/12 5.54~. 
Bond r ( u o d A c c o ~ o 1 ~ 1 6 2 5  
~inancial ~ a u r i t y  An-s lo.-nu Policy 
policy C201570-N D a d  8/21/03 19.905.WO NIA NIA NIA Wo1/22 
Told [ 701.325.W I 701.315.W 1 701.325.W I 

P.I.dC0.1.dco WalaRevmvr 2W3 
Rdb h e m  Account U281651 
oolmnro Fin. Sq. TI. Pnmc Obligation M 6 3  1.W l.W I.W 0 9 m 1 ~  1.36% 
Wie-mk in". Asr.rmsnt&td9117lo, @ 5.76% 3,390,132.W 3,390.132.W 3.3W.132.M 06Mll33 5.16% 
DIM Service Pvod Armurn #I81651 
FGlC hmu Policy #0301WO. Daed 8R1103 
S47.425,W Orig l ~ swncc  NIA NIA WA 06/01133 
Tau1 3,3W.133.00 3,390,133.W 1 3.390.133.W 1 

~ . a d m a  City HaIVPd 2W3 
C a t  oflssu.nrc AccountdU11630 

ll8.W 118.W 1 1 8 . ~  09m1~14 1.25% 

CerUtl"* Arr0".111816% 
Goldrmn Fm. Sq. Tr. Rim Oblipriaa 1163 
Onldrmn Fin. Sn. Tr. Prim. Obli~albo M63 

Pm,de" Elrcb+c Rcvrow 2W2 
nod ~uodAcc0unt*t81620 
MBU Ins. Policy138581 8/6/02 
S82.320.000 NIA NIA NIA 0~11 /22  
~srity R a r m  Arrounl W.81611 
MBU Debt scrvico Svmy Bond 127359 (1) 
5662619.95 8106102 NIA NIP, NIA 0 ~ x l l n 4  

S2.330.W NIA NfA EUA 0l/olm9 
R I Y ~  A r ~ v a l  ma1603 
Goldrmn Fin. Sq. R. Pnmc Obligation 4'463 2.2021150.4) 2,202,550.W 2202,550.W 09101104 1.25% 
ooldnvn Fin. Sq. Tr. Pnmc Obligation M63 69,264.00 69.264.00 69,264.m mlo1/04 1.24% 
Tot.1 [ S2.271.85O.W I 52.271.850.W I S2.271.850.M)] 



BNY Fssadma Finrnsiw AuIbariw 2OW 
~ u *  Gold" Ormnpe G n v e  Reserve Acm.mI Y28143 
(213) 630-6418 ~ o h ~ i n .  Sq. Tr. Rims OblizationW63 

~ o l h  Fin. Sq. Tr. Rims Obligation M63 
Tconswc. valley Auth. Fw .  Bond 
PW Bd 1995 SerA RAW 6.375% 
ViU. Parkt Re.ewe Amount #I111453 
G o l h  Fin Sq. TI. PMu 0blig.ti.m $463 
G o l h  Fio. Sq. Tr. Rims 0blig.tion M63 
Tconcpac. vnllsy A d .  Pm. Bond 
F w .  Ed I995 Scr A RAW 6.375% 
P-sdem PPA Rcnou~AcrouLU2814Y 
G o l h  Fin. Sq. Tr. Rim Obligdion M63 

PFA s u r ~ m  A C C O ~ ~ I  i n m n  
Goldnm  in. Sq. Tr. Rime Obligation M63 
Ton1 

Fa8.d- (Pam Parting) 
Wells F a w  Bank Cap. larrrelt Account # I ~ Y ) 3  
h m n  Di Nicoln Wells Fugo Governmen1 M m y  MnhclFud 

Rneme Arroun1110006WU 
w a l l  ~ m o  covcmmce M ~ Y  Ma* Fund 
FHLB, DslCd 7130103 
Sur. Bnd Pol XSB1059BE AMBAC Asslrrsncs Carp 
11.357.506 NIA NIA WA 

23.4rJ.W 23.453.00 23,153.M 09101101 
NIA NIA NIA 

1 11,477,210.W) 11,417.210.W 1 11,471.628.W 1 

414.W 414.W 414.W W ~ I N U  
3.543,WO.W 3,517.146.W 3515.362.W 111151M 

235,663.W 235,66300 235,66300 0 9 m 1 1 ~  
NIA NlA NIA OIVOI/W 

BNY 
Mu* Golder 
(213) 630-6418 MBIA Fin G-w IN FoW2l3S9(l) 

PnrII). RSV m8l367 
MBIA WS roiv SurBnd#27359(2) 5.662.619.95 
Total 

P- 96 TABS (Townhow) 
R n m r  A m u d  dt8136l 
G o l h  Fin. Sg. TI. Rim Obligltion m63 
FHLB Deb 7.25% 
Total 

BNY 
Mu* Golder 
(213) 630-6418 

BNY 
Mmk Gel& 
(213) 6306418 

madem 1996 vat  ma COP 
Bur RmW U281346 

NIA NiA NIA 07RlIM 
1 S905.779.W 1 1908.M2.W 1 5890,323.03 1 

BNY 
M.* G o l k  
(2131 630-6418 

1596 COP (Multi-FurnOlL) 
B m  &nW *UI185 
Goldrmn Fin. Sp. TI. R i n ~  ObLWkm M63 
o o l h  Fin. Sq. Tr. Prim. Obliguion m63 
Ce rmena  Fund #ZlJ1186 
Goldavn Fie Sq. Tr. R i m  Obtibp6rmm63 
Goldnm Fin. Sq. Tr. Rim Obligltion M63 



BNY 
rmy k m  
(213) 632-6246 

BNY 
Mu* Galdsr 
(213) 630-6418 

BNY 
Mu* Goldcr 
(213) 6M-6418 

BNY 
Ma* Odder 
(213) W 6 4 1 8  

BNY 
Mark Goldex 
(213) 630-6418 

E I P C ~ I ~  F u n d ~ 8 1 1 1 9  
 GO^   in Sq. TI. Rimc O b t i g a h  U461 
Goldmul Fin. &. Tr. Rim 0 M i p . h  U463 
1.*&t Fund *isllt0 
Goldmul Fi Sq. Tr. Rvns Obligation U463 
Ruewe h a d  m81114 
G o l h  Fin Sq. Tr Prim. Obliwhn U463 
Goldnu. Fin. Sq. Tr PrimsObligation a463 
T d A  

BNY 
Ma& Goldcr 
(213) 630-6418 

1991 V.ri.bk rue COP 
B..l P.ym.olXl8l335 
G o k b m  Fin Sq. Tr. Rime abligatioo U 6 3  
GolQnsn Fin Sq. Tr. Rime Obligation M 3  
C.oh 

BNY 
Mark 00lde. 
(213) 630-6416 

Clrbk.11 Re#- ma1336 
FFCB @ 2.95% 
Go16msn Fin Sq. Tr. Rims Obligation X463 
Lettrr ofCdi t# l81341 

NIA NIA NIA 
I 1634.5ZS.W I 1636,063.W 1 5624,211.W I 

BNY 
Mu* Goldo 
(213) 6382-6418 

1987 Lo, Robl8n 
8.- R..L10b(nS 
Goldman Fin Sq. Tr. Rim Obligdw X463 
Cash 
mrm Fund W 7 5 7  
FHLB @ 3.02% 
Goldrmn Fin. Sq. Tr. PPnms Obligation Plmd-8 



SCPPA SCPPA lnrrrhtmb 
yolly pUlfig SCPPA PmjarlSubilh.do~ FuM 
(213) 367-3074 The BsnL ofNew Y a k  Cash R-e 

BNY HMillm Tray Mondy FD M s r  W41 
I'HLe fg 3.@% 
FHLB fg 3.04% 
FHLe @.75% 
ToUl 

NIA NIA NIA 07n7104 
I S2.lCQ,O3S.M1 I 12.705.W7.75 1 12,662,06515 1 


