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FOOTHILL WORKFORCE DEVELOPMENT BOARD

STATEMENT OF NET POSITION

Governmental 
Activities

Assets:
Accounts receivable 859,081$         

          Total Assets 859,081           

Liabilities and Net Position
Liabilities:
Accounts payable 1,206,084        
Accrued liabilities 28,229             

          Total Liabilities 1,234,313        

Net Position:
Unrestricted (375,232)          

          Total Net Position (375,232)$        

JUNE 30, 2019

See Notes to Financial Statements 3



FOOTHILL WORKFORCE DEVELOPMENT BOARD

STATEMENT OF ACTIVITIES
YEAR ENDED JUNE 30, 2019

Operating
Contributions Governmental

Functions/Programs Expenses and Grants Activities

Governmental Activities:
Foothill Workforce Development Program 3,813,446$    3,268,704$    (544,742)$          

Total Governmental Activities 3,813,446$    3,268,704$    (544,742)            

General Revenues:
Other 10,000               

   Total General Revenues 10,000               

   Change in Net Position (534,742)            

Net Position at Beginning of Year -                         

Restatement to Net Position 159,510             

Net Position at End of Year (375,232)$          

 Program 
Revenues 

 Net (Expenses) 
Revenue and 

Changes in Net 
Position 

See Notes to Financial Statements 4



FOOTHILL WORKFORCE DEVELOPMENT BOARD

BALANCE SHEET

GOVERNMENTAL FUNDS

JUNE 30, 2019

Assets:

Accounts receivable 859,081$        

     Total Assets 859,081$        

Liabilities, Deferred Inflows of Resources, 

and Fund Balances:

Liabilities:

Accounts payable 1,206,084$     

Accrued liabilities 28,229            

     Total Liabilities 1,234,313       

Deferred Inflows of Resources:

Unavailable revenues 545,815          

     Total Deferred Inflows of Resources 545,815          

Fund Balance:

  Unassigned (921,047)         

     Total Liabilities, Deferred Inflows and Fund Balance 859,081$        

 Foothill 

Workforce 

Development 

Board 

See Notes to Financial Statements 5



FOOTHILL WORKFORCE DEVELOPMENT BOARD

RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET POSITION
JUNE 30, 2019

Fund balances of governmental funds (921,047)$          

Amounts reported for governmental activities in the statement of net position are 
different because:

Revenues are reported as unavailable revenue in the governmental funds and recognized in
the statement of activities. These are included in the intergovernmental revenues in the governmental 545,815             
governmental fund activity. 

Net Position of Governmental Activities (375,232)$          

See Notes to Financial Statements 6



FOOTHILL WORKFORCE DEVELOPMENT BOARD

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE

GOVERNMENTAL FUNDS
YEAR ENDED JUNE 30, 2019

 

Revenues:

Intergovernmental 2,802,744$     

Miscellaneous 10,000            

               Total Revenues 2,812,744       

Expenditures:

Foothill Workforce Development Board 3,813,446       

               Total Expenditures 3,813,446       

               Net Change in Fund Balances (1,000,702)      

Fund Balances, Beginning of Year -                      

Restatements 79,655            

Fund Balances, as Restated 79,655            

Fund Balances, End of Year (921,047)$       

 Foothill 

Workforce 

Development 

Board 

See Notes to Financial Statements 7



FOOTHILL WORKFORCE DEVELOPMENT BOARD

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE TO THE STATEMENT OF ACTIVITIES
YEAR ENDED JUNE 30, 2019

Net change in fund balances - total governmental funds (1,000,702)$        

Amounts reported for governmental activities in the statement of activities are
different because:

Revenues reported as unavailable revenue in the governmental funds and recognized
in the Statement of Activities. These are included in the intergovernmental revenues
in the governmental fund activity. 465,960              

Change in Net Position of Governmental Activities (534,742)$           

See Notes to Financial Statements 8
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FOOTHILL WORKFORCE DEVELOPMENT BOARD

BUDGETARY COMPARISON SCHEDULE
YEAR ENDED JUNE 30, 2019

Variance with
 Final Budget

Budget Amounts Actual Positive
Original Final Amounts (Negative)

Resources (Inflows):
Intergovernmental 3,845,888$   3,845,888$   2,802,744$   (1,043,144)$   
Other revenue 9,535            9,535            10,000          465                

Amounts Available for Appropriations 3,855,423     3,855,423     2,812,744     (1,042,679)     

Charges to Appropriation (Outflow):
Foothill Worforce Development Program 3,861,452     3,861,452     3,813,446     48,006           

Total Charges to Appropriations 3,861,452     3,861,452     3,813,446     48,006           

Net Change in Fund Balance (6,029)$         (6,029)$         (1,000,702)    (994,673)$      

Fund Balances at Beginning of Year -                    

Restatements 79,655          

Fund Balance, as Restated 79,655          

Fund Balances at End of Year (921,047)$     

See Notes to the Required Supplementary Information 14



GOVERNMENT AUDITING STANDARDS

Government Auditing Standards

deficiency in internal control

material weakness

significant 
deficiency

Government Auditing Standards
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Government Auditing Standards
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