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CalPERS Valuation Components
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•Unfunded Accrued Liability

•Normal Cost

•Section 115 Trust



CalPERS Valuation
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•Two Plan Types:

•Miscellaneous (Non-Safety)

•Safety

•Generated Annually with prior year data

•Sets Rates for FY 2021 using FY 2018 results

•Provides details regarding how the rates 

are derived



Misc. Plan Valuation – Page 4
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Plan Valuation – Page 5
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Miscellaneous Plan

Safety Plan



Plan Valuation – Page 5
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Safety Plan
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Misc. Plan Valuation – Page 11
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Misc. Plan Valuation – Page 16
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Gain for 6/30/18 = $10,849,572



CalPERS Amortization of UAL
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Balance Period Payment Balance Period Payment

12,421,675$     30            169,653$            12,421,675$     20          231,598$          

13,115,702$     29            348,637$            13,051,626$     19          475,933$          

13,673,168$     28            537,337$            13,472,931$     18          733,532$          

14,074,463$     27            736,152$            13,657,265$     17          1,004,938$       

14,298,194$     26            945,495$            13,573,757$     16          1,290,718$       

14,321,040$     25            971,496$            13,188,791$     15          1,326,212$       

14,318,590$     24            998,212$            12,740,162$     14          1,362,683$       

14,288,332$     23            1,025,663$          12,222,403$     13          1,400,157$       

14,227,561$     22            1,053,869$          11,629,637$     12          1,438,661$       

14,133,360$     21            1,082,850$          10,955,549$     11          1,478,225$       

14,002,586$     20            1,112,629$          10,193,350$     10          1,518,876$       

13,831,855$     19            1,143,226$          9,335,747$       9            1,560,645$       

13,617,522$     18            1,174,665$          8,374,905$       8            1,603,563$       

13,355,666$     17            1,206,968$          7,302,411$       7            1,647,661$       

13,042,066$     16            1,240,160$          6,109,226$       6            1,692,971$       

12,672,179$     15            1,274,264$          4,785,649$       5            1,739,528$       

12,241,123$     14            1,309,306$          3,321,262$       4            1,429,892$       

11,743,644$     13            1,345,312$          2,074,659$       3            1,101,911$       

11,174,098$     12            1,382,308$          1,080,060$       2            754,809$          

10,526,414$     11            1,420,322$          374,884$          1            387,783$          

9,794,070$       10            1,459,381$          (0)$                  -         -$                 

8,970,060$       9             1,499,514$          

8,046,856$       8             1,540,750$          

7,016,371$       7             1,583,121$          

5,869,924$       6             1,626,657$          

4,598,192$       5             1,671,390$          

3,191,167$       4             1,373,882$          

1,993,393$       3             1,058,748$          

1,037,753$       2             725,242$            

360,200$          1             372,593$            

-$                 

$33,389,803 Sum of Payments $24,180,295

Default - 30 Yr,  5 Yr Ramps Default - 20 Yr,  5 Yr Ramps

Balance Period Payment

12,421,675$      20          1,175,196$       

12,134,831$      19          1,175,196$       

11,826,474$      18          1,175,196$       

11,494,991$      17          1,175,196$       

11,138,646$      16          1,175,196$       

10,755,575$      15          1,175,196$       

10,343,773$      14          1,175,196$       

9,901,087$       13          1,175,196$       

9,425,199$       12          1,175,196$       

8,913,620$       11          1,175,196$       

8,363,672$       10          1,175,196$       

7,772,478$       9            1,175,196$       

7,136,945$       8            1,175,196$       

6,453,746$       7            1,175,196$       

5,719,308$       6            1,175,196$       

4,929,787$       5            1,175,196$       

4,081,051$       4            1,175,196$       

3,168,661$       3            1,175,196$       

2,187,841$       2            1,175,196$       

1,133,460$       1            1,175,196$       

-$                 -         -$                 

Sum of Payments $23,503,923

 20 Yr, Level $ Payment



Misc. Plan Valuation – Page 22
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Sensitivity Analysis



PEPRA Rates – Page D-2
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Miscellaneous Plan

Safety Plan



Combined UAL Forecast
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Combined Normal Cost Forecast
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Combined CalPERS Forecast
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Combined CalPERS Forecast

Fiscal Year Total Cost Estimate

2020 $57,897,000

2021 $63,238,000

2022 $68,454,000

2023 $72,707,000

2024 $75,802,000

2025 $74,656,000

2026 $74,866,000

2027 $77,272,000

2028 $76,691,000

2029 $78,741,000

2030 $80,148,000
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Investment Performance
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CalPERS Public Employees Retirement Fund – June 30, 2019



Section 115 Trust for Pension
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•June 30, 2019 - $11,230,935

•No immediate plans to spend the funds

•Will continue to review options to utilize 

these funds to pay down future UAL amounts 

or balance the budget in a recession


