City of Pasadena
Quarterly Investment Report

Quarter Ending 3/31/2019

Prepared by the Department of Finance
Treasury Division



Quarterly Investment Report

|.  Pooled Investment Portfolio
II. Capital Endowment Portfolio
lll. Power Reserve Portfolio

I\VV. Miscellaneous Portfolios

V. Investments Held by Trustees

VI. PARS Section 115 Trust



|. Pooled Investment Portfolio



CITY OF PASADENA

& o ‘l",' Treasurer's Pooled Investment Portfolio
P oo g Vicken Erganian
% o ]

Moy 2 City Treasurer

March 2019

PORTFOLIO COMPLIANCE
The Treasurer's investment portfolio is in compliance with the California Government Code Section 53601 and the City's Investment Policy approved by
the City Council on June 11, 2018. The holdings in the investment pool are in compliance with the current investment policy statement. Further
information on compliance issues can be obtained by calling the City of Pasadena Treasurer's Office. A complete copy of the monthly investment
report on the investment portfolio including a detailed listing of each investment, is available by calling the Treasurer's office at (626)744-4422.

PORTFOLIO STRUCTURE AS OF 3/31/2019

TYPE MARKET VALUE PERCENT [ Commnercinl LAIF Cashin Bank Ceni
Paner 252% 0.24% Deposit

Money Market - Collateralized 19,262,830 3.30% Supranationals () §4%, MMF-Collateral  1.03% Muni

5.04% 3.30% $1T%
Certificates of Deposit 6,015,180 1.03% US Treasun
Municipal Bonds 30,727,705 5.27% e
Corporate Bonds 117,868,477 20.20% Coip Bond

2020%

Federal Agencies 335,102,005 57.44%
US Treasury Securities 22,284,395 3.82%
Supranationals 29,390,950 5.04%
Commercial Paper 4,925 483 0.84%

LAIF 16,463,880 2.82% |
Cash in Bank 1,391,755 0.24% |
TOTALS: 583,432,659 100.00% o

geney
Accrued Interest Receivable 2,913,426 S744%
GRAND TOTAL: 586,346,085 S ——

PORTFOLIO LIQUIDITY AS OF 3/31/2019

Percent of
Aging Interval Par Value Portfolio
0-30 Days 62,106,710 10.61%
31 days - 1 Year 167,860,000 28.68%
1-2Years 200,944,000 34.33%
2-3 Years 78,765,000 13.46%
3-4Years 37,500,000 6.41%
4 -5Years 38,075,000 6.51%
Over 5 Years - 0.00%
TOTAL: 585,250,710 100.00%
PORTFOLIO STATISTICS
Mar-19 Feb-19 Jan-19 Dec-18 Nov-18 Oct-18
Month-End Market Value 586,346,085 590,101,095 585,991,223 579,859,453 539,050,497 536,555,941
Modified Duration 1.49 1.45 1.44 1.42 1.49 1.55
Weighted Average Maturity 1.56 1.52 1.50 1.48 1.55 1.62
Current Book Yield to Maturity 2.110% 2.080% 2.040% 1.970% 1.890% 1.890%
Effective Yield - Year to Date 1.920% 1.800% 1.850% 1.830% 1.820% 1.790%
Interest Earned 968,791 925,684 918,786 831,798 798,410 795,007
Fiscal Year To Date Interest Earned 7,513,916 6,544,125 5,618,441 4,699,655 3,867 859 3,068,449
Fair Value Change Gain/(Loss) 1,692,571 219,154 904,932 2,249,356 974,791 (92,058)
Fiscal Year To Date change in fair value 5,831,417 4,238,846 4,019,692 3,114,760 865,404 (109,387)
Total Fiscal YTD Earnings 13,445,333 10,782,972 9,638,133 7,814.415 4,733,263 2,959,062
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Pooled Portfolio - Total Return Performance

ML 1-3 Index Pooled

Corp/Gov Portfolio

2003 Annual 2.717 2.931

2004 Annual 1.226 2.090

2005 Annual 1.746 2.073

2006 Annual 4,195 4.474

2007 Annual 6.706 5736

2008 Annual 4.649 3.474

2009 Annual 3.784 3.398

2010 Annual 2.322 1.806

2011 Annual 1.540 1.490

2012 Annual 1.467 1.788

2013 1st quarter 0.220 0,320

2nd quarter -0.140 -0.340

3rd quarter 0.420 0.270

4th quarter 0.196 0.167

0.696 0.417

2014 1st quarter 0.246 0.434

2nd guarter 0.370 0.503

3rd quarter 0.028 0.074

4th quarter 0133 0.310

0.777 1.321

2015 1st quarter 0.594 0.628

2nd quarter 0.143 0.141

3rd quarter 0.284 0.431

4th quarter {.350 0.113

0.671 1.087

2016 1st quarter 0.982 0.713

2nd quarter 0.660 0.350

3rd quarter 0.027 0.170

4th quarter -0.385 -0.520

1.284 0,713

2017 1st quarter 0.393 0.440

2nd quarter 0.303 0.419

3rd quarter 0.342 0.380

4th quarter -0.182 -0.059

0.856 1.180

2018 1st quarter -0.185 -0.097

2nd quarter 0.291 0.269

3rd quarter 0.354 0.431

4th quarter 1.166 1.038

1.626 1.641

2019 1st quarter 1.218 0.963
[Effective Yield Fiscal YID
Pooled Portfolio effective yield 1.92%
State Treasurer's LAIF yield 2.37%
2 Year Average US Treasury yield 2.65%
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CITY OF PASADENA

& F Ma“";_ Capital Endowment Portfolio
O‘%o,m Nﬁ Vicken Erganian
City Treasurer
March 2019
PORTFOLIO COMPLIANCE

The Treasurer's investment portfolio is in compliance with the California Government Code Section 53601 and the City's Investment Policy approved by

the City Council on June 11, 2018. The holdings in the investment pool are in compliance with the current investrment policy statement. Furher

information on compliance issues can be obtained by calling the City of Pasadena Treasurer's Office. A complete copy of the monthly investment

report on the investment portfolio including a detailed listing of each investment, is available by calling the Treasurer's office at (626)744-4422.

PORTFOLIO STRUCTURE AS OF 3/31/2019

TYPE MARKET VALUE PERCENT MME - Collateral
Money Market - Collateralized 16,028 0.82% L '
Corporate Bonds 1,943,428 99.18%
TOTALS: 1,959,457 100.00% Corporate Bk
99 18%
Accrued Interest Receivable 11,769 |
GRAND TOTAL: 1,971,226 —
PORTFOLIO LIQUIDITY AS OF 3/31/2019
Percent of
Aging Interval Par Value Portfolio
0-30 Days 1,961,028 100.00%
31days- 1 Year - 0.00%
1-2Years - 0.00%
2-3Years - 0.00%
3-4Years - 0.00%
4-5Years 0.00%
Over 5 Years - 0.00%
TOTAL: 1,961,028 100.00%
PORTFOLIO STATISTICS
Mar-19 Feb-19 Jan-19 Dec-18 Nov-18 Oct-18
Month-End Mkt Value 1,971,226 1,979,834 1,975,252 1,969,227 1,964,337 1,959,492
Modified Duration 0.07 0.15 0.23 0.31 039 0.48
Weighted Average Maturity 0.07 0.15 0.23 0.31 0.39 047
Current Book Yield to Maturity 2173% 2.175% 2.174% 2173% 2.172% 2.170%
Effective Yield - Year to Date 2.160% 2.170% 2.150% 2.150% 2.150% 2.140%
Interest Earned 2,314 2,322 2,328 2,326 2322 2,302
Fiscal Year To Date Interest Earned 20,797 18,483 16,161 13,834 11,508 9,185
Fair Value Change Gain/{Loss) 1,577 2,260 3,697 2,564 2,523 (848)
Fiscal Year To Date change in fair value 17,521 15,943 13,683 9,986 7,422 4,899
Total Fiscal YTD earnings 38,318 34,427 29,844 23,819 18,930 14,085
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lIl. Power Reserve Portfolio



CITY OF PASADENA

o ) Power Reserve Portfolio
i e 5 Vicken Erganian
%*mq e City Treasurer
March 2019
PORTFOLIO COMPLIANCE

The Treasurer's investment portfolic is in compliance with the California Government Code Section 53601 and the City's Investment Policy approved by

the City Council on June 11, 2018. The holdings in the investment pool are in compliance with the current investment policy statement. Further

information on compliance issues can be obtained by calling the City of Pasadena Treasurer's Office. A complete copy of the monthly investment

report on the investment portfolio including a detailed listing of each investment, is available by calling the Treasurer's office at (626)744-4422

TYPE

Money Market - Collateralized
Municipal Bonds

Federal Agencies

L.ALF.

Corporate Bonds

TOTALS:

Accrued Interest Receivable

GRAND TOTAL:

PORTFOLIO STRUCTURE AS OF 3/31/2019

MARKET VALUE
5,074,310
3,879,462

58,739,352
172,213
3,885,187

71,750,523
316,809
72,067,332

PERCENT Corp Bond
LAIF 4%
7.07% 0.24%
5.41%
81.87%
0.24%
5.41%
100.00% Fed Agency
8187%

MMF -
Collateral
T07%

PORTFOLIO LIQUIDITY AS OF 3/31/2019

Percent of

Aging Interval Par Value Portfolio

0- 30 days 5,246,522 7.19%

31 days-1 Year 1,960,000 2.68%

1-2 Years 10,600,000 14.52%

2-3Years 30,800,000 42.32%

3-4 Years 3,300,000 4.52%

4 -5 Years - 0.00%

Qver 5 Years 21,000,000 28.76%

TOTAL: 73,006,522 100.00%

PORTFOLIO STATISTICS

Mar-19 Feb-19 Jan-19 Dec-18 Nov-18 Oct-18
Month-End Market Value 72,067,332 71,337,113 71,290,191 70,977,823 70,090,138 69,570,775
Meodified Duration 3.02 3.08 3186 3.23 3.29 3.36
Weighted Average Maturity 323 i 339 3.48 3.56 364
Current Book Yield to Maturity 1.949% 1.945% 1.939% 1.934% 1.929% 1.918%
Effective Yield - Year to Date 1.930% 1.930% 1.900% 1.900% 1.900% 1.890%
Interest Earned 118,302 116,459 117,127 116,663 115,935 115,301
Fiscal Year To Date Interest Earned 1,043,140 924,838 808,379 691,252 574,589 458,653
Fair Value Change Gain/(Loss) 611,917 (69,537) 195,241 771,024 403,426 (142,739)
Fiscal Year To Date change in fair value 1,459,150 847,233 916,770 721,529 (49,495) {452,921)
Total Fiscal YTD Earnings 2,502,288 1,772,070 1,725,148 1,412,780 525,004 5,732
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Power Reserve Portfolio - Total Return Performance

ML Index Power
CorplGov Reserve
2003 Annual 4214 3.940
2004 Annual 2740 3430
2005 Annual 0.980 2,615
2006 Annual 4184 4.540
2007 Annual 7.656 6.960
2008 Annual 4610 3.683
2009 Annual 3784 3.714
2010 Annual 1.113 1.206
2011 Annual 1.555 2.547
2012 Annual 1.467 3.027
2013 1st quarter 0.400 0.340
2nd quarter -1.580 -1.400
3rd quarter 0.970 0.420
4th quarter 0.067 0.456
-0 143 -0.184
2014 1st quarter 0.698 1.089
2nd quarter 1.190 0.800
3rd quarter 0192 0249
4th quarter 0.750 0.550
2446 2688
2015 1st quarter 1.550 0810
2nd quarter 0039
3rd guarter 0.895 0.884
4th guarter S b
1.574 1.364
2016 1st quarter 2.420 1.197
2nd quarter 1.380 0.560
3rd quarter 0.080 0.190
4th quarter -1.840 -2.340
2.050 -0.393
2017 1st quarter 0773 0.830
2nd quarter 0.873 0.803
3rd quarter 0.567 0.515
4th quarter -0.388 0.071
1.815 2219
2018 1st quarter -0.8%0 -0.702
2nd quarter 0.013 0.284
3rd quarter 0.188 0.048
4th quarter 1812 1.987
1.123 1617
2018 1st quarter 2.245 1.538
[Effective Yield Fiscal YTD
Power Reserve effective yield 1.93%
State Treasurer's LAIF yield 2.37%
5 Year Average Treasury yield 2.72%

** Index has been changed to ML 3-5 Govt/Agencies beginning 1st quarter of 2013
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V. Miscellaneous Portfolios
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V. Investments Held by Trustees
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VI. PARS Section 115 Trust



City of Pasadena

PARS Section 115 Trust

For the Month Ended March 31, 2019
Pension Account 6746056200

Beginning Balance

Activity
Contributions
Disbursements

Total

Net Investment Income
Dividends
Interest
Other Income
Change in Accrued Income
Total Investment Income

Net Change in Unrealized Gain/Loss
Realized Gain/Loss

Total Market Value Adjustment

Trust Fees
PARS Fee (Net of Depository Earnings)
Unreconciled Difference

Total
Ending Balance
Investment Return (Fiscal Year-To-Date 3/31/2019)
Benchmark Return (PARS Moderately Conservative)
Asset Allocation
Market Value

Cash and Equivalents 400,741.42
Equity 3,348,086.16
Fixed Income 7,155,039.92
Accrued Income 2,595.75

Total 10,906,463.25

Market Value

10,775,318.99

Book Value

10,889,955.70

23,237.61 23,237.61
1,016.72 1.016.72
0.32 0.32
1,579.03 1,579.03
25,833.68 25,833.68
92,968.18 -
16,921.49 16,921.49
109,889.67 16,921.49
(2,432.84) (2,432.84)
(2,146.25) (2,146.25)
(4,579.09) (4,579.09)
10,906,463.25 10,928,131.78
1.09%
1.28%
Percentage
3.67%
30.70%
65.60%
0.02%
100.00%

Accrued Income _
0.02%

3.67%

Fixed Inco mei
65.60%

Cash and Equivalents

- Equity
30.70%

Account Manager:

Kyra Clarke

3121 Michelson Dr 3rd FI

Irvine, CA 92612

949-224-7214, kyra.clarke@usbank.com
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City of Pasadena

PARS Section 115 Trust

For the Month Ended March 31, 2019

Post Employments Benefits Trust 6746056201

Beginning Balance

Activity
Contributions
Disbursements

Total

Net Investment Income
Dividends

Interest

Other Income

Change in Accrued Income

Total Investment Income

Net Change in Unrealized Gain/Loss
Realized Gain/Loss

Total Market Value Adjustment

Trust Fees
PARS Fee (Net of Depository Earnings)
Unreconciled Difference

Total
Ending Balance
Investment Return (Fiscal Year-To-Date 3/31/2019)
Benchmark Return (PARS Moderately Conservative)
Asset Allocation
Market Value

Cash and Equivalents 69,947 .67
Equity 636,322.30
Fixed Income 1,357,405.16
Accrued Income 485.45

Total 2,064,160.58

Market Value Book Value

2,039,203.29 2,056,930.23
4,501.56 4,501.56
121.46 121.46
363.93 363.93
4,986.95 4,986.95

17,644.50 -
3,192.19 3,192.19
20,836.69 3,182.19
(460.18) (460.18)
(406.17) (406.17)
(866.35) (866.35)
2,064,160.58 2,064,243.02

1.14%
1.28%

Percentage
3.39%
30.83%
65.76%
0.02%
100.00%

Accrued Income _ P
0.02% ‘-\ / 3.39%
3 t’

Fixed Income!
65.76%

Cash and Equivalents

Account Manager:

Kyra Clarke

3121 Michelson Dr 3rd FI

Irvine, CA 92612

949-224-7214, kyra.clarke@usbank.com



