RESOLUTION NO.

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF PASADENA
CONFIRMING THE AWARD OF ITS ELECTRIC REVENUE
REFUNDING BONDS, 2019A SERIES

WHEREAS, at the time and place fixed for the opening of bids for the City of Pasadena,
California, Electric Revenue Refunding Bonds, 2019A Series (the “2019A Bonds™), bids were
received by the Director of Finance of the City of Pasadena (the “City”); and

WHEREAS, the Director of Finance has previously accepted the bid of the highest
responsible bidder, a summary of which bids are attached hereto as Exhibit A, and conditionally
awarded the 2019A Bonds to the bidder named in the lowest true interest cost bid;

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Pasadena:

Section 1. The pricing summary attached hereto as Exhibit B, specifying the purchase
price for the 2019A Bonds and the interest rates per annum for each of the maturities of the 2019A
Bonds, is based on the highest responsible bid for the 2019A Bonds producing the lowest true
interest cost to the City (which true interest cost does not exceed three percent (3.0%) per annum
as specified as the maximum true interest cost in the Ordinance authorizing the issuance of the
2019A Bonds). The City hereby waives any irregularity and informality in such bid and confirms
the award of the 2019A Bonds to the bidder named in the winning bid in accordance with the terms
of the bid.

Section 2. All bids other than the bid accepted by the Director of Finance are rejected.

Section 3. The interest rates on the 2019A Bonds are hereby fixed at the rates as set forth
in the attached Exhibit B. The exact aggregate principal amount of the 2019A Bonds to be issued
and sold is $11,575,000.00.

Section 4. The Director of Finance, or his designee, is hereby authorized and directed to
deliver the 2019A Bonds to the successful bidder upon payment therefor at the purchase price of
$12,874,546.75 and to undertake any and all acts necessary or desirable to accomplish the purposes
of this Resolution.
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Adopted at a regular meeting of the City Council this 22nd day of July, 2019, by the
following vote:

Ayes:
Noes:
Absent:
Mark Jomsky
City Clerk
APPROVED AS TO FORM:

“ehidy) 74l F—
Michele Beal Bagneris O

City Attorney

APPROVED AS TO FORM:
!I".

Da}@VKim, Partner
Nixon Peabody LLP

Bond Counsel
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Exhibit A
$11,575,000
City of Pasadena
Electric Revenue Refunding Bonds, 2019A Series

* FINAL NUMBERS *

SUMMARY OF BIDS
Bidder TIC Rank Spread
Wells Fargo Bank, National Association - Charlotte, NC 0.982999% 1 n/a
Stifel, Nicolaus & Co., Inc. - San Francisco, CA 1.019177% 2 0.036178%
Morgan Stanley & Co, LLC - New York, NY 1.019625% 3 0.036626%
Citigroup Global Markets Inc. - Los Angeles, CA 1.037176% 4 0.054177%
J.P. Morgan Securities LLC - New York, NY 1.050283% 5 0.067284%
TD Securities - New York, NY 1.055061% 6 0.072062%
Bank of America Merrill Lynch - New York, NY 1.063873% 7 0.080874%
Mesirow Financial, Inc. - Chicago, IL 1.066255% 8 0.083256%
BNYMellon Capital Markets - Pittsburgh, PA 1.073845% 9 0.090846%
Robert W. Baird & Co., Inc. - Red Bank, NJ 1.107898% 10 0.124899%
SWBC Investment Services, LLC - San Antonio, TX 1.127804% 1 0.144804%
Prepared by Public Resources Advisory Group 712212019




Exhibit B
$11,575,000
City of Pasadena ;
Electric Revenue Refunding Bonds, 2019A Series
* FINAL NUMBERS *
PRICING SUMMARY
Maturity Coupo Accrued
Type of Bond Date Amount n Yield  Price Dollar Price Interest
Serial Bonds 8/1/2020 3,205,000.00 5.000% 0.920% 104.052 3,334,866.60 0.00
Serial Bonds 8/1/2021 1,940,000.00 5.000% 0.930% 108.046 2,096,092.40 0.00
Serial Bonds 8/1/2022 2,040,000.00 5.000% 0.940% 111.982 2,284,432.80 0.00
Serial Bonds 8/1/2023 2,145,000.00 5.000% 0.950% 115.859 2,485,175.55 0.00
Serial Bonds 8/1/2024 2,245,000.00 5.000% 0.970% 119.622 2,685,513.90 0.00
11,575,000.00 ' 12,886,081.25
Bid Information
Par Amount of Bonds 11,575,000.00
Reoffering Premium (or Discount) 1,311,081.25
Gross Production 12,886,081.25
Total Underwriter's Discount (0.20000%) 11,634.50
Total Bond Insurance -
Bid (111.227186%) 12,874,546.75
Total Purchase Price 12,874,546.75
Bond Year Dollars 33,010.00
Average Life 2.852
Average Coupon 5.000000%
Net Interest Cost (NIC) 1.063173%
True Interest Cost (TIC) 0.982995%
Prepared by Public Resources Advisory Group 7/22/2019




