Agenda Report

May 12, 2014

TO: Honorable Mayor and City Council
THROUGH: Finance Committee
FROM: Department of Finance

SUBJECT: FISCAL YEAR 2015 RECOMMENDED OPERATING BUDGET
PUBLIC HEARING

RECOMMENDATIONS:

It is recommended that the City Council:

1. Open the public hearing on the City Manager's Recommended FY 2015
Operating Budget;

2. Continue this public hearing to each subsequent regular meeting of the
City Council at 7:00 p.m., until June 9, 2014 or such other date as the City
Council may determine, and at which time the City Council will be asked to
close the public hearing and formally adopt the Fiscal Year 2015
Recommended Operating Budget.

BACKGROUND:

The City of Pasadena charter requires that on or before the third Monday in May,
the City Manager shall submit an annual operating budget. On May 5, 2014, the
City Manager distributed the Recommended Fiscal Year (FY) 2015 Operating
Budget in compliance with the requirements of the City charter. This budget
represents the City’s financial plan for the coming fiscal year and furthers the
City’s mission to deliver exemplary municipal services responsive to our entire
community and consistent with the City’s history, culture, and unique character.
Adoption of the City’s annual budget is required as set forth in Section 904 of the
City Charter. In addition to the City’s anticipated operating revenues and
expenses, the FY 2015 Recommended Budget includes the appropriations
identified for FY 2015 for the FY 2015-2019 Capital Improvement Program
(presented to the City Council on April 28, 2014) and the City’s operating
companies (Rose Bowl Operating Company, Pasadena Center Operating
Company, and Pasadena Community Access Corporation).
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Attachment A provides a summary of city-wide FY 2015 recommended
appropriations by department and affiliated agencies and estimated revenues by
category. The corresponding detail budget information has been made available
for public review at City facilities and on the City’s website.

COUNCIL POLICY CONSIDERATION:

The City Council’s strategic planning goal of maintaining fiscal responsibility and
stability will be advanced through adoption of the FY 2015 Recommended
Budget.
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FISCAL IMPACT:

Recommended Budget Summary

Operating Budget
General Fund
All Other Funds
Citywide Operating Costs

Capital Improvement Program

Operating Companies

Total:

FTEs

General Fund 9454
All Funds 2,030.4

Prepared by:

2/~

Richard Davis
Budget Administrator

Approved by:

MICHAEY J” BECK
City Manager

Appropriations Revenues
$209.5 Million $209.6 Million
$331.2 Million $534.6 Million
$540.7 Million $744.2 Million
$72.3 Million $72.3 Million
$62.2 Million $62.2 Million
$675.2 Million $878.6 Million

Respectfully submitted,

ANDREW GREEN

Director of Finance
Department of Finance

Attachment A: FY 2014 Recommended Budget Revenues and Appropriations




Attachment A
FY 2015 Recommended Budget Revenues and Appropriations
Revenues By Category

Fiscal Year 2015 Recommended Budget ($000)
General Fund Total All Funds

$'s in thousands

Property Tax $44,120 $87,307
Sales Tax 33,140 33,791
Transient Occupancy Taxes 12,801 12,801
Utility Taxes 30,602 30,602
Franchise Taxes 3,237 6,837
Other Taxes 15,250 23,221
Taxes Subtotal 139,150 194,559
Licenses and Permits 3,445 10,186
Intergovernmental 14,559 60,482
Charges For Services 22,585 35,015
Fines and Forfeitures 6,763 6,818
Investment Earnings 1,425 10,079
Rental Income 1,207 16,131
Miscellaneous 1,368 11,419
Operating Income 0 312,302
Operating Transfers In 19,091 81,390
Non-Operating Income - 5772
Revenue Subtotal 209,593 744,153
Capital Improvement Program - 72,320
Affiliated Agencies

Pasadena Center Operating Company - 19,641
Pasadena Community Access Corporation - 1,115
Rose Bow! Operating Company - 41,409
Affiliated Agencies Subtotal - 62,165

Total Revenues $209,593 $878,638




Attachment A
FY 2015 Recommended Budget Revenues and Appropriations
Appropriations By Department

Fiscal Year 2015 Recommended Budget ($000)

General Fund Total All Funds FTEs
-----—-----$'s in thousands-----------—--
Operating Expenses
City Departments
City Council $2,058 $2,058 10.00
City Manager 5172 5172 19.53
City Attorney/City Prosecutor 6,137 6,137 29.00
City Clerk 2,374 2,842 13.00
Finance 8,894 12,834 73.75
Fire 40,395 40,964 180.50
Information Technology - 14,743 71.50
Police 62,569 66,660 367.75
Planning & Community Development 7,199 12,968 76.75
Human Resources 3,431 4,191 23.00
Public Health - 14,370 125.45
Libraries and Information Services - 13,494 106.95
Human Services & Recreation 9,477 9,477 93.21
Housing & Career Services - 24,378 48.42
Public Works 21,072 66,234 314.60
Transportation 5,277 31,926 50.00
Water & Power - 287,581 426.00
Non Departmental 35,460 45117 -
Department Total 209,515 661,146 2,029.40
Successor Agency to PCDC - 43,185 1.00
Citywide Sub-Total 209,515 704,331 2,030.40
Capital Labor Adjustment - (26,901) -
Inter-Departmental Transfers - (136,765) -
Citywide Operating Sub-Total 209,515 540,665 2,030.40
Affiliated Agencies
Pasadena Center Operating Company - 19,368 98.00
Pasadena Community Access Corporation - 1,115 16.00
Rose Bowl Operating Company - 41,735 26.00
Affiliated Agencies Sub-Total - 62,218 140.00
Total Operating Appropriations 209,515 602,883 2,170.40
Capital Appropriations
Information Technology - 1,612 -
Pasadena Center Operating Company - 250 -
Planning & Community Development 600
Police 600
Public Works - 13,561 -
Rose Bowl Operating Company - 6,150 -
Transportation - 8,320 -
" Water & Power - 41,226 -
Capital Improvement Program
Appropriations Subtotal - 72,320 -
Total Appropriations $209,515 $675,203 2,170.40
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Revenues by Category

FY 2014 FY 2015 Year-Over-Year Change
Revised Recommended Amount %

S's in thousands

Property Tax 67,874 87,306 19,432 28.6%
Other Taxes 22,670 23,221 551 2.4%
Sales Tax 32,486 33,791 1,305 4.0%
Transient Occupancy Taxes 12,270 12,801 531 4. 3%
Utility Taxes 31,302 30,602 (700) -2.2%
Franchise Taxes 5,875 6,836 961 16.4%
Taxes Subtotal 172,477 194,557 22,080 12.8%
Licenses and Permits 9,175 10,186 i 1,011 11.0%
Intergovernmental 61,320 60,482 (838) -1.4%
Charges For Services 33,568 35,015 1,447 4.3%
Operating Transfers In 66,291 81,390 15,099 22.8%
Fines and Forfeitures 7,087 6,818 (269) -3.8%
Investment Earnings 9,618 10,079 461 4.8%
Rental Income 15,786 16,131 345 2.2%
Miscellaneous Revenue 10,788 10,338 (450) -4.2%
Other Financing Sources 1,455 1,083 (372) -25.6%
Operating Income 299,846 312,302 12,456 4.2%
Non-Operating Income 6,112 5,772 (340) -5.6%
Total Revenues 693,523 744,153 50,630 7.3%

Missing Slide (goes between slide 21 and slide 22)



