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BISIG

BARRETT SPORTS GROUP, LLC

Mr. Daniel S. Barrett
Principal

Mr. Barrett is the founder and principal owner of Barrett Sports Group, LLC, a boutique consulting firm
specializing in the business of sports. Prior to forming Barrett Sports Group, LLC, Mr. Barrett was Managing
Director of the Western Region Sports & Entertainment Investment Banking Division of A.G. Edwards & Sons.
Prior to that, Mr. Barrett was the head of the Western Region Hospitality, Sports & Leisure Consulting Practice for
Deloitte & Touche LLP. Mr. Barrett has over 22 years experience in planning, financing, developing and
operating sports, entertainment and real estate projects. Mr. Barrett also has extensive experience in the valuation
of major and minor league sports teams and facilities. Mr. Barrett has personally worked on over 1,000 sports
industry projects.

Mr. Barrett is a nationally recognized sports industry expert. He has authored sports industry articles and been
quoted in numerous publications. In addition, Mr. Barrett has been a speaker at sports industry conferences and
conventions and a guest lecturer at the University of Southern California, California State University, Long Beach
and the University of San Francisco. He is an adjunct professor having taught The Business of Sport at the
University of San Francisco graduate program in Sport Management. Mr. Barrett earned a Master of Business
Administration in Finance and Real Estate from the University of Southern California (USC). He received a
Bachelor of Arts in Economics/International Studies from the University of California, Los Angeles (UCLA). Mr.
Barrett has direct experience in the following areas:

I.  Sports Facility Planning

v Market Demand v Site Evaluation/Selection
v Financial Feasibility v' Facility Expansion/Renovation
v" Cash Flow Model Development v Facility Reuse Analysis
v' Multi-Variable Sensitivity Analysis v" Revenue Enhancement Strategies
v' Premium Seating Demand Analysis v" Architect/Contractor Selection
v Evaluation of Naming Rights Transactions v Evaluation of Project Delivery
v" Evaluation of Sponsorship Agreements v" Evaluation of Management Alternatives
v Evaluation of Personal Seat License Programs
II.  Sports Facility Financing
v" Financial Advisory v Financing Credit Presentations/Negotiations
v" Identification of Financing Sources v" Request for Proposal for Financing
v" Development of Financing Plans v Evaluation of Refinancing Alternatives
v Development of Public/Private Partnerships v' Financing Capacity Evaluation
II.  Strategic Planning
v" Negotiation Advisory v" Renovation Versus New Facility Construction
v' Return Analysis (PV/ROVIRR/Cash Payback) v" Project Budgeting
v' Capital Investment Analysis v" Risk Mitigation Strategies
v Buy Versus Lease Analysis ¥' Franchise/Facility Business Plans
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BARRETT SPORTS GROUP, LLC

Mr. Daniel S. Barrett
Principal

v Real Estate Master Planning

IV. Transaction Due Diligence

v' Identification of Acquisition Candidates v’ Preparation of Ownership Applications
v' Identification of Potential Qualified Buyers v’ Preparation of Offering Memoranda

v Overview of Comparable Transactions v Negotiating Advisory

v' Preparation of Cash Flow Models v Valuation Support (See Below)

v' Development of Financing Plans

V. Valuation
v" Sports Franchise Valuation v Sports League Valuation
v" Sports Facility Valuation v’ Real Estate Valuation
v Lease Valuation

V1. Economic/Fiscal Impact Studies — Construction and Operations

v Economic Output (Spending) v Transfer Spending
v Employment v' Project Tax Increment Estimates
v Municipal Revenues/Expenses ¥ Real Estate Impact

v' Substitution Effect

VII. Other Consulting Services

v" Media Contract Evaluation and Negotiation v Third Party Contract Evaluation
v’ Franchise Financing Support = Facility Managers/Operators
= Line of Credit = Concessions
* Permanent v" Review of Proposals
v" Govemnance/Sports Authority Advisory = Financing
v" Benchmarking Studies * Development
= Deal Structures/Lease Evaluation * Operations
= Franchise/Facility Operations Review v Ticket Pricing Strategies

Below is a representative list of Mr. Barrett’s clients,
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BARRETT SPORTS GROUP, LLC

Mr. Daniel S. Barrett

Principal

Public Sector Clients

Allen County War Memorial Coliseum
Atlantic City Convention & Visitors Authority
Anchorage Economic Development Authority
Arizona State University

Calgary Convention Center

California State University, Sacramento
City of Albuquerque

City of Anaheim

City of Atlanta-Fulton County Recreation Authority
City of Auburn Hills

City of Bellevue

City of Brighton

City of Coffeyville

City of Compton

City of Corona

City of Dallas

City of Edmonton/Edmonton Coliseum
City of Encinitas

City of Fresno

City of Fremont

City of Henderson

City of Houston/Harris County

City of Huntington Beach

City of Inglewood

City of Lake Elsinore

City of Oceanside

City of Oklahoma City

County of Onondaga

City of Pasadena/Rose Bowl

City of Rio Rancho

City of Sacramento

City of San Diego

City of San Francisco

City of Santa Cruz

City of Sarasota

City of Thousand Oaks

City of Topeka

City of Winnipeg

Commonwealth of Virginia

County of Dallas

County of Gwinnett

'\\'\\'\'\\\\'\'\\\\\'\'\\\\\'\'\\\\\\'\\'\'\\\\'\\'\'\'\\
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County of Luzeme

County of Monterey/Laguna Seca Raceway
County of Onondaga

County of Ramsey

County of Sacramento

County of Sarasota

County of San Bernardino

County of San Diego

Franklin County Convention Facilities Authority
Greeley Community Facilities Task Force
Hawaii Convention Center Authority
Hillsborough County Property Appraiser

Incline Village General Improvements District
Louisiana NFL Stadium Advisory Commission
Maryland Stadium Authority

Metro. Government of Nashville and Davidson
New Jersey Sports & Exposition Authority
Oakland-Alameda County Coliseum Complex
REDEEM

River City Regional Stadium Financing Authority
Shoreline Amphitheater

State of California/Los Angeles Memorial Coliseum
State of Georgia/Georgia Dome

State of Hawaii/Aloha Stadium

State of Louisiana/Mercedes-Benz Superdome
State of Louisiana/New Orleans Arena

State of Minnesota

State of New Mexico

State of Virginia

The Los Angeles County Fair, Hotel & Exposition
Tournament of Roses

Town of Castle Rock

University of California, Los Angeles (UCLA)
University of Nebraska, Omaha

University of Northern Colorado

University of Texas, El Paso (UTEP)
Washington State MLB Stadium Public Facilities
District

Washington State NFL Public Stadium Authority
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Mr. Daniel S. Barrett
Principal

Private Sector Clients

Ak-Sar-Ben River City Rodeo & Stock Show Pittsburgh Penguins Investor Group

Anaheim Angels Portland Arena Management

Ascent Entertainment Portland Beavers Investor Group

Baker Botts LLP Portland Timbers

Baker Ranch Private Developer (Proposed Convention Center)
Boston Bruins/New England Sports Network Private Investor (Triple-A Team)

Carolina Hurricanes Private Investor (MLS Team)

Canadian Minor League Hockey Franchise Proskauer Rose LLP

Cleveland Indians Richmond Coliseum Study Group

Committee for Arts and Youth Sports (Sacramento) River West Investments

Denver Broncos

Rogers Communications, Inc./Toronto Blue Jays
Sacramento River Cats

St. Louis Blues Investor Group

San Francisco 49ers (Limited Partner)

San Francisco Giants

Seattle Seahawks

Seattle Sounders

Sheppard Mullin Richter & Hampton LLP
Skadden, Arps, Slate, Meagher & Flom LLP

Detroit Lions

Downtown Council Kansas City

Fleet Bank/New York Islanders

Fox Rothschild LLP

FTI Consulting

Fundamental Advisors (Memphis Redbirds)
Gibson Dunn & Crutcher LLP

Heritage Services/College World Series (Omaha)

Hollywood Park Race Track Sovereign Bank (MLS Team)
Homart/Sears, Roebuck & Company Steinberg & Moorad
Houston Texans Stoel Rives LLP

Independence Media

International Hockey League/Milwaukee Admirals
Joseph M. Bryan Foundation of Greater Greensboro
Koll/Arcadia Investors

Legends Hospitality Management

Luna Entertainment

Lyttle Hockey, LLC

Major League Baseball Investor Group

Major League Soccer (Proskauer)

Morrison Foerster LLP

Mudbville Nine Baseball Club

National Collegiate Athletic Association (NCAA)
National Hockey League (Skadden)

National Thoroughbred Racing Association (NTRA)
New England Patriots

New Orleans (formerly Charlotte) Hornets

Oakland Athletics Investor Group

Pacific Baseball Partners

Paso del Norte Group

Philadelphia Eagles

Suite Idea (Kalamazoo)

Tampa Bay Lightning (Ice Palace)

Texas Motor Speedway

The Fresno Diamond Group — Investor

The Recording Academy — Grammy Hall of Fame
United Football League

Vancouver Canucks

Visalia Oaks Baseball Club

Wachovia Bank, N.A.

Westem Hockey League Investor Group

\‘\\\'\\'\'\\\\'\\\\'\\'\\'\‘\\'\'\\\\\\'\\\

\\\'\'\'\'\\\\'\'\\'\\\'\\'\\'\\\\'\'\‘\\\'\\\‘\'\\'\\‘\\\\‘\
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BARRETT SPORTS GROUE, LLC

Mr. Daniel S. Barrett
Principal

Expert Witness Cases
Detroit Lions v City of Dearborn — Practice Facility Valuation Dispute (Sports Industry Expert)

National Hockey League v Dewey Ranch Hockey, LLC (Phoenix Coyotes) — Franchise Valuation (Sports Industry
Expert)

City of San Diego v Lexington Insurance — Estimated Net Revenue Loss for Cancelled NFL Game/Fire Insurance
Claim (Sports Industry Expert — No Testimony)

City of Auburn Hills v Palace Sports and Entertainment — Arena Valuation Dispute (Sports Industry Expert)
MLS v Alan Rothenberg — Minority Interest Valuation Dispute (Sports Industry Expert — No Testimony)
Attorney General’s Office (MD) v Baltimore Orioles — Lease Dispute (Sports Industry Expert — No Testimony)
San Francisco Giants v City/County of San Francisco — Stadium Valuation Dispute (Sports Industry Expert)
Hillsborough County v Palace Sports and Entertainment — Arena Valuation Dispute (Sports Industry Expert)
PAM v Multnomah County — Arena Valuation Dispute (Sports Industry Expert — No Testimony)

City of Anaheim v Angels Baseball — Team Name Dispute (Sports Industry Expert — No Testimony)

Speaking Engagements

Baseball Winter Meetings

International Municipal Lawyers Association Conference

CLE (Continuing Legal Education) International Land Use Conference
California Society of Municipal Finance Officers

Association of Luxury Suite Directors Conference

Society for Marketing Professional Services Conference

National Association of Real Estate Editors Conference

Marquette Sports Law Institute Conference

Page 5 of 6




BSG

BARRETT SPORTS GROUP, LLC

Mr. Daniel S. Barrett
Principal

National Sports Marketing Network
Deloitte & Touche Real Estate Breakfast Series

International Hockey League Annual Meeting

Publications
The Business of Sports ~ Section 9 Stadiums and Arenas (Contribution)
Naming Rights Deals — Foreword Naming Rights Deals: Understanding the Value

The Stadium Game — Chapter 4 Stadium and Arena Financing (Contributor)
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BARRETT SPORTS GROUP, LLC

Mr. Joshua C. Cohen
Manager

Mr. Joshua C. Cohen is a Manager at Barrett Sports Group, LLC and leads the firm’s Phoenix, Arizona office. He
has been with the firm for over ten years. Mr. Cohen has experience in the planning, financing, developing, and
operating sports and entertainment facilities, as well as a comprehensive understanding of the operations of major
league, minor league, and collegiate teams. Specifically, Mr. Cohen has extensive experience in the following
areas, including but not limited to: market demand analysis; financial feasibility analysis; cash flow model
development; financing/funding analysis; economic and fiscal impact analysis; franchise valuation analysis;
stadium and arena valuation analysis; transaction due diligence; lease evaluation; general advisory/strategic
support; and litigation support. Mr. Cohen received his M.B.A (emphasis Finance) from Arizona State University
(ASU) and his B.A. in Political Science with a specialization in Business Administration (emphasis Accounting)
from the University of California, Los Angeles (UCLA).

During his tenure with Barrett Sports Group, Mr. Cohen has worked on projects in both the public and private
sector. Please see below for a representative list of recent projects:

Public Sector v" Greeley Community Facilities Task Force
v’ Hillsborough County Property Appraiser
v’ Arizona State University v Louisiana NFL Stadium Advisory Commission
v Atlantic City Convention & Visitors Authority v' Maryland Stadium Authority
v California State University, Sacramento ¥ Metro. Government of Nashville and Davidson
v' City of Albuquerque ¥ Oakland-Alameda County Coliseum Authority
v" City of Anaheim v State of Georgia/Georgia Dome
V" City of Auburn Hills v' State of Hawaii/Aloha Stadium
v City of Bellevue v’ State of Louisiana/Mercedes Benz Superdome
v" City of Brighton v’ State of Louisiana/New Orleans Arena
v City of Fremont v State of New Mexico
v City of Fresno v Town of Castle Rock
v' City of Oceanside v’ University of California, Los Angeles (UCLA)
v City of Pasadena/Rose Bowl ¥' University of Kentucky/ISG
v City of Rio Rancho v University of Nebraska, Omaha
v" City of Sacramento ¥" University of Northern Colorado
v' City of San Diego v’ University of Texas, El Paso (UTEP)
v' City of San Francisco v’ Washington State NFL Public Stadium Authority
v" City of Santa Cruz
v City of Sarasota Private Sector
v City of Topeka
v" City of Winnipeg v" Ak-Sar-Ben River City Rodeo & Stock Show
v Commonwealth of Virginia v" Carolina Hurricanes
v County of Dallas v Committee for Arts and Youth Sports (Sacramento)
v" County of Luzerne v Detroit Lions
¥ County of Onondaga v" Downtown Council Kansas City
v" County of Ramsey v Forest City Ratner Companies
v" County of Sacramento v Fox Rothschild, LLP
v" County of San Diego v FTI Consulting, Inc.
v County of Sarasota v" Fundamental Advisors (Memphis Redbirds)
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BSIG

BARRETT SPORTS GROUE, LLC

Mr. Joshua C. Cohen

Heritage Services (College World Series)
Houston Texans

Joseph M. Bryan Foundation of Greater
Greensboro

Legends Hospitality Management

Luna Entertainment

Lyttle Hockey, LLC

Major League Soccer (Proskauer)
Morrison Foerster LLP

National Grid USA Service Company, Inc.
National Hockey League (Skadden)
National Thoroughbred Racing Association
New Orleans (formerly Charlotte) Hornets
New York Red Bulls

Pacific Baseball Partners

Paso del Norte Group

Pittsburgh Penguins Investor Group
Portland Arena Management

Manager
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Portland Timbers

Private Investor (Triple-A Team)

Private Investor (MLS Team)

Proskauer Rose LLP

Richmond Coliseum Study Group

River West Investments

Sacramento River Cats

San Francisco Giants

San Francisco 49ers (Limited Partner)
Seattle Seahawks

Seattle Sounders

Skadden, Arps, Slate, Meagher & Flom LLP
Sovereign Bank (MLS Team)

Suite Idea (Kalamazoo)

United Football League

Vinson & Elkins LLP (Tacoma Rainiers)
Wachovia Bank, N.A.,




