
Agenda Report 

TO: CITY COUNCIL DATE: August 17, 2009 

FROM: CITY MANAGER 

SUBJECT: RESOLUTION FOR THE CALIFORNIA STATEWIDE 
COMMUNITIES DEVELOPMENT AUTHORITY REVENUE 
BONDS FOR POLYTECHNIC SCHOOL. 

RECOMMENDATION: 

It is recommended that the City Council adopt a Resolution approving the 
issuance of the California Statewide Communities Development Authority 
Revenue Bonds (Polytechnic School), series 2009 in an aggregate principal 
amount not to exceed $25,000,000 for the purpose of financing the acquisition, 
construction, improvement and equipping of existing and new school facilities 
and certain other matters relating thereto. 

BACKGROUND: 

Polytechnic School (the "School" or "Polytechnic") is an independent co- 
educational day school located in Pasadena, California. The School is a non- 
profit corporation organized under the laws of the State of California and is 
exempt from Federal income tax under Section 501 (c)(3) of the Internal 
Revenue Code of 1986. 

Polytechnic was established in 1907. Today, the School enrolls approximately 
855 students in grades kindergarten through twelve and graduates approximately 
90 twelfth grade students per year. 

Polytechnic provides college preparatory education to a diverse student body in 
grades kindergarten through twelfth, and offers an alternative to public education 
to the residents of Pasadena and the greater Los Angeles community. The 
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School's programs are suited to specific grade levels, and include a variety of 
academic, arts, sciences, languages and athletic offerings. 

The School's campus consists of 31 buildings on approximately 15 acres. The 
School's original buildings were designed by renowned Pasadena architect 
Myron Hunt and feature an "open air" school design with residential-scale 
classrooms and adjacent courtyards and playgrounds. 

In April 2005, the City of Pasadena, California (the "City") approved a ten-year 
development plan for Polytechnic (the "Master Plan"), which permits up to 20,000 
square feet of new construction on South Campus and up to 10,000 feet of new 
construction in athletic facilities, provided that the maximum net square footage 
of the entire campus may not increase by more than 45,000 square feet 
(excluding the underground garage). The Master Plan includes the North 
Campus project and a new science/math/library building along with other 
renovations on the South Campus. 

The School will apply the proceeds of the Bonds and other available funds to 
finance the design and development costs related to the Master Plan and 
renovation, construction, installation, furnishing and equipping of several new 
buildings on the North Campus and other related improvements to the School's 
campus (collectively, the "Project"). The principal new construction components 
of the Project are: 

- a 280 space subterranean parking facility; 
- the Booth-Munger Building, a two story building that will house classrooms 

and science labs for the Lower and Middle Schools as well as 
administrative offices; 

- a one-story kindergarten classroom building; 
- a two-story library media center building for the Lower and Middle School; 
- a modernized central heating and cooling plant for the North Campus 

The Project also includes (i) the relocation and renovation of two historically 
recognized buildings, one to provide dedicated space for the Lower and Middle 
School choral and instrumental music programs and one to service as the dining 
hall and community space for the Lower and Middle School, (ii) renovation of 
other historical classrooms, (iii) approximately 10,000 square feet of additional 
courtyard and play space, (iv) improved student drop-off and pick-up areas to 
accommodate more off-street traffic during high-traffic periods and (v) various 
improvements to public parkways. Construction began on the Project in June 
2009 and is expected to be completed by fall 201 1. Upon completion of the 
Project, the School's campus will consist of 29 buildings. 

Polytechnic selected Morley Construction Company, a California corporation, to 
serve as the general contractor (the "General Contractor") for the Project, 



pursuant to a guaranteed maximum price construction contract between the 
School and the General Contractor. 

HMC Architects, the architect for the Master Plan including the Project, has 
assisted Polytechnic with the entitlement process, site plan and building design. 
The City has approved the entitlements and site plan for the Project as part of the 
City's overall approval of the Master Plan, and approved the design plans for the 
Project. The School believes it has obtained all discretionary approvals and 
entitlements required for the Project. The City's detailed plan check process is 
undewvay for the Project, and that process is expected to continue throughout 
the Project. 

FISCAL IMPACT: 

There is no fiscal impact to the City. The adoption of the Resolution approving 
the project and the issuance of the bonds complies with the requirements of 
Section 147(f) of the Internal Revenue Service Code. The City of Pasadena 
does not bear any responsibility for the tax exempt status of the bonds, the debt 
service on the bonds nor any other matter related to the bonds. 
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