






FISCAL IMPACT 

The estimated total acquisition cost (including closing costs) of the open space 
land is approximately $7,000,000. A grant from the Santa Monica Mountains 
Conservancy in the amount of $2,500,000 has been secured. The proposed 
District will generate $3,000,000 toward the purchase price by the issuance of 
assessment district bonds. The remaining $1,500,000 is to be funded by State, 
County and City funds. If State and County funds are not obtained the City will 
fund up to a maximum of $1,500,000. The fiscal impact to the City is that the 
City may be required to advance all funds for the acquisition cost and deposit the 
funds into escrow in May, 2008. The City contribution will be drawn from the 
General Fund, Undesignated Reserve. The approval of the reimbursement 
resolution will enable the City to reimburse itself from bond proceeds (in June 
2008) and until such time as the City secures the additional funds from the State 
and County. 

The City will incur ongoing maintenance costs for the open space estimated at 
$50,000 per year. 
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ATTACHMENTS 

- Engineer's Report 

- Community Schedule 


