
DATE: AUGUST 11,2008 

TO: PASADENA COMMUNITY DEVELOPMENT COMMISSION 

FROM: BERNARD K. MELEKIAN, CHIEF EXECUTIVE OFFICER 

SUBJECT: AMENDED BUSINESS POINTS; DISPOSITION AND 
DEVELOPMENT AGREEMENT WITH TRADEMARK 
DEVELOPMENT COMPANY, LLC FOR A SIX-UNIT OWNERSHIP 
HOUSING PROJECT AT 1150 N. ALLEN AVENUE 

RECOMMENDATION 

It is recommended that the Pasadena Community Development Commission 
("Commission") approve: 

A. Amended business points, as described in this report, to be incorporated 
into the Disposition and Development Agreement ("DDA") between the 
Commission and Trademark Development Company, LLC in connection 
with the development of the six-unit project at 1150 N. Allen Avenue; and 

B. A journal voucher re-appropriating $1 98,000 Workforce Reward funds 
from the 1150 N. Allen Ave. project account back to the City's Housing 
Opportunity Fund to be available for other projects. 

ADVISORY BODY RECOMMENDATION 

Due to time constraints the subject staff recommendation has not been 
presented to the Community Development Committee. To present the item at 
the next regular meeting of August 14, 2008 will cause unacceptable delay that 
may impact the ability of Trademark Development Company to secure 
construction financing for this project. 

EXECUTIVE SUMMARY 

The downturn in the for-sale housing market has necessitated the restructuring of 
the proposed development and financing plan at 1150 N. Allen Ave, by 
Trademark Development LLC (the "Developer"). While the original six-unit 
development concept remains fundamentally unchanged, certain modified 
business terms are proposed: a) sale of the Project site to the Developer at the 
land residual value of $47,000 representing a land write-down in the amount of 
$868,000; b) re-distribution of the income mix to 4 affordable units and 2 market 
rate units; c) potential recapture of $868,000 land write-down from resale of 
affordable units; and d) Commission to receive 50% of sales proceeds in excess 
of established pro forma in the event of upturn in housing market prices. 








