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MEETINGOF 07/17/2006 AGENDAITEMNO. 6-C- 7 : 3 0  P . m .  

TO: CITY COUNCIL DATE: July 17,2006 

FROM: CITY MANAGER 

SUBJECT: RESOLUTION FOR THE COLORADO EDUCATIONAL AND 
CULTURAL FACILITIES AUTHORITY REVENUE BONDS FOR 
MARANATHA HIGH SCHOOL. 

RECOMMENDATION: 

It is recommended that the City Council adopt a Resolution approving the 
issuance of the Colorado Educational and Cultural Facilities Authority Revenue 
Bonds, Series 2006, in an aggregate principal amount not to exceed $32 million 
to be used to finance or refinance the acquisition, construction, improvement, 
furnishings and equipping of certain educational facilities and certain other 
matters relating thereto. 

BACKGROUND: 

In May 2004, Maranatha High School purchased nearly 13 acres of real estate in 
the heart of Pasadena, situated at 169 S. St. John Avenue. The acreage 
included several buildings well suited for an educational institution that were once 
used by the former Ambassador College. Since September 2005, Maranatha 
has been operating its high school on this new campus. With this opportunity 
has come the responsibility to manage the school's finances prudently with a 
long term perspective of generations to come. The Revenue Bonds would be 
used to refinance existing bank debt of approximately $20 million, purchase 
additional adjacent property, consisting of two mansions and several acres for 
approximately $6 million, and to acquire sufficient construction funds for 
completion of both current and future renovation projects on the campus. 



FISCAL IMPACT: 

There is no fiscal impact to the City. The adoption of the Resolution approving 
the project and the issuance of the bonds complies with the requirements of 
Section 147(f) of the Internal Revenue Service Code. The City of Pasadena 
does not bear any responsibility for the tax exempt status of the bonds, the debt 
service on the bonds nor any other matter related to the bonds. 
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Approved by: ,, 

- 

Steve Mermell 
Acting Director of Finance 






