
TO: COUNCIL DATE: March 14; 2005 

2. Authorizing the execution and delivery of the Equipment Lease Rental 
Anreement, the Fnlrinment Assignment Agreement and the Deposit ,.-l.--...-.. ' ".- -7-.r...-..- - 
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Finance Department has secured a leaseipurchase equipment financing with 
Community Bank for an amount not to exceed $6.5 million. The term of the lease 
wi!! he six years at a tax exempt fixed rate nf 3.?5?/~. The financing wi!! have 
interest m l y  payments the first 12 mmths viith the bslmce at the end ~f the 12 . . ---&I..- ---&:--A -..-.- &LA ----.-.-- C..- .,P.-.-- -C &h- &--- Th:- .-A+- ...-- I--l--A 
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fiscai year 2006. Upon ine ciose of inis financing, tne funds wiii be disbursed into 
a deposit account held by the bank. Funds in the deposit account will be 
invested in accordance with the City Treasurer's directions and pledged as 
cn!!atera! to the !ease. Upor? purchsse ~f the equipment, . . funds wi!! he drawn 
kern the escrew acceunt until the entire ameunt is depleted. 



r - -  
Director of Finance 



WHEREAS, the City of Pasadena [the "City") desires to acquire certain equipment 
related to the City's various municipal operations (the "Equipment"); and 

WHEREAS, to acromp!ish such purpose, the City desires to enter into a lease/purchase 
arrangement - with Cemmunitv Bad! !the "Bad?"'; , . 

-- 
Section 2. Approvai - - of Financing. lhe equipment iease financing with the Bank is 

hereby approved. 

-. 
Section 4. Equipment Designation. 1 he City Manager or t'he Director of Finance is 

hereby authorized and directed for  and on behalf of the City, to designate the equipment to be 
leased under the Equipment Tease Agreement following a determination by the City Council to 
!eae  nr !ease!pnrchase s ~ c h  - eq~ipment  - or fc\!!nwing - rpprnva! - -  by the City Cocnci! of 2 b ~ d g e t  
- n A  ~nnrnnA~t;nn fin17nAnm c ~ ~ f i h  nna,;m-nnt 
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required or appropriate in connection with the execution and deiivery or acknowiedgement of 
said Equipment Lease Agreement, Assignment Agreement and Deposit Agreement or reiated 
documents. 

. . . .. . 
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passage and adoption. 
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