
it is recommended that the City Councii adopt a resoiution determining additionai 
amounts to be transferred and transferring said amounts from the Light and 
Power Fund to the General Fund for fiscal year 2005. 
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was to direct the City AHorney to prepare an ordinance increasing the transfer 

from the iight and Power Fund to the Generai Fund for fiscai year 2005, to an 
amount equal to 16% of gross income. 
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Generai Fund inis iiscai year is iess tnan the $8.6 miiiion projected in the agenda 
report of January 31. 



fiscal year's transfer are $5.2 mi!!ion. Accnrding!y, the =Iffached TPSQ!U!~OI! has 
beer! drafted tc! transfer this lesser arneunt. 
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Cynthia J. K(irtr, 
City Manager 

Direcior of Finance 
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RESOLUTION NO. 

-...A 
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?'?'HEREAS; the am~unt  t~ be transferred in fisca! year 2005, as 

determined at the time the City's cperatim - budnet - fcr fisca! year 2005 was 

adopted, was $1 0,457,844; and 

WHEREAS, in July 2004, $7,044,954, representing seventy-five percent of 

this amount. was transferred and $3.412.890 was transferred in November 2004. 

ioiiowing the receipt of a report by an independent certified pubiic accountant on 

ihe examination of the books of account of ine Ciiyk power uiiii'ry for iiscai year 

detrimenta! to the functioning and administration nf the pnwer uti!ity during - the 

budget year under consideration; and 

W-HEREAS, the actual net income of the power utility in fiscal Year 2004 

was $3  5,654,667 and City Councii desires to transfer this amount for the reasons 
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