DATE:

JUNE 20, 2005

TO: COMMUNITY DEVELOPMENT COMMISSION

THROUGH: FINANCE COMMITTEE

FROM: CYNTHIA J. KURTZ, CHIEF EXECUTIVE OFFICER

SUBJECT: ADOPT RESOLUTION APPROVING THE PASADENA COMMUNITY
DEVELOPMENT COMMISSION’S FY 2006 ANNUAL OPERATING
BUDGET AND FY 2006 WORK PLAN

RECOMMENDATION

It is recommended that the Pasadena Community Development Commission (“Commission’)
adopt the attached resolution pursuant to Section 33606 of the Health and Safety Code approving
the Fiscal Year 2006 Annual Operating Budget including activities to be financed by the low and
moderate income housing funds established for each redevelopment project area pursuant to
Section 33334.3 of the California Health and Safety Code, and the FY 2006 Work Plan.

COMMITTEE ACTION

The Community Development Committee (“CDC”) unanimously recommended approval of the
proposed FY 2006 Annual Operating Budget and Work Plan during their regular meeting of May

26, 2005.

The complete FY 2006 budget program detail was presented to the Finance Committee and City
Council at their joint meeting June 13, 2005, for review and discussion.

6/20/2005
8.B.



FISCAL IMPACT

Approval of the Commission’s annual budget establishes the FY 2006 total Commission budget
at $24,354,855 for projects and program administration. The Housing Program budget for FY
2006 is established at $33,247,066, consisting of $10,935,385 for the Rental Assistance Program,
$2,883,285 for the Community Development Block Grant (CDBG) Program, $3,555,500 for
Supportive Housing Programs, $15,521,812 for Affordable Housing, and $351,084 for
Administration.

Respectfully submitted,

it

fe CYNTHIA J. KURTZ
Chief Executive Officer

Prepared by:

HARRIET McGINLEY /
Administrative Officer

APPRO h/

RICHARDTBRUCKNER M."GOLDSTONE
Director gf Planning & Development Director of Finance




AT WTANE AARY AT

A RESOLUTION OF THE PASADENA COMMUNITY DEVELOPMENT
COMMISSION ADOPTING ITS FISCAL YEAR 2006 ANNUAL OPERATING BUDGET

WHEREAS, Section 33606 of the California Health and Safety Code requires the
Pasadena Community Development Commission (“Commission™) to adopt an annual budget
containing specific information for each redevelopment project area pursuant to Section 33334.3
of the California Health and Safety Code; |

WHEREAS, the Commission’s proposed Fiscal Year 2006 Annual Operating Budget
was reviewed and recommended for approval on May 26, 2005 by the Pasadena Community
Development Committee.

NOW, THEREFORE, be it resolved by the Pasadena Community Development
Commission as follows:

1. The proposed Annual Operating Budget of the Pasadena Community
Development Commission for Fiscal Year 2006 in the form presented at this meeting is hereby
adopted as the annual budget for the year ending June 30, 2006, and the Commission hereby
appropriates such funds as are necessary to meet the proposed expenditures and debt service, and
implements the proposed work program of the Commission for Fiscal Year 2006.

2. In accordance with Section 33334.3 (d) of the Health and Safety Code, the
Commission hereby finds and determines that the planning and administrative expenses funded
by the Low- and Moderate-Income Housing Trust Funds of the Commission’s several
redevelopment projects are necessary for the production, improvement or preservation of low
and moderate income housing within the community of the City of Pasadena.

3. All appropriations for prior periods shall remain in effect and be available for

encumbrances and expenditures along with appropriations for the same purpose as set forth in

the budget for Fiscal Year 2006.



ADOPTED at the

meeting of the Pasadena Community

Development Commission on this day of
following vote:

AYES:

NOES:

ABSENT:

ABSTAIN:

, 2005, by the

APPROVED AS TO FORM:

gmz. KK

Brad L. Fuller
Assistant General Counsel

JANE L. RODRIGUEZ
Secretary
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