
CiTY CO"NCiL ,. pASADIENA COMM"NiTu' DE".Ei.jPMENi 
TO: 

COMMISSION 

FROM: C!" MANAGER I i 
! 

2. Authorize the saie of the NOW Site i:o Pasadena Communiiy Deveiopment 
Commission (PCDC? for $1 ; 

i i 
i i 
i i 
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-- - -- - 

I 
i i 

I 
I MEETING OF 6 /_13 /2005  - AGENDA ITEM NO 7 .  B.  8 : 00  P.  M .  I 



3. Approve the Deai Points of the Disposiiion and Deveiopmeni Agreement, 
which includes authorizing the saie of the ~ o r t n  Site to Deveioper for 
$2,679,750; and 

Parking for the pro!ects will be provided in subterranean parking structures on the 
North Site and South Site. Parking for th!l residential units on both pro@& !s 
nrnvid~d at 4.5 spaces per unit while parkir!q fgr the senior units is proposed a! .5 r-. --.--- -- - . . 
spices per unit. LA!Ith exceptlm f ~ :  the ~esidential parking level at P2 of the . . 
C-SA.. c;+.. bh.. ,---,.....- 4 n 9  ..-,L:..- -- n~ --A n9 ... :II LA A-A:--LA L 
.QL-JIJ[!! c 2 ! ? c  , 111- -. . - !-III~IIIIIIII - . . . - . . . . . . I.-/ I J n l n l l l L l  .-Ilal?> IIII r ! =!!I_! r3 w!!! I I ~  I - I ~ Y _ ? ! I ~ : ~ ~ I  :I-I 

J - -- I--"--" J -r---- -.- 
- . .L I t  - . .- - p u ~ ! ! c  use. 



-. 
I he Deveioper wiii compiy with ihe City's i 5 %  inciusionary Housing 
Ordinance requirements by building on-site affordable units. 

T L  - h-. . - I  - ._ - -  ... lll - -  L L  - -. -1-11.- _. A m A  
I ne veveloper WIII replace m e  exlsrmg IU I pubiic spaces and create S i  
nei new pubiic par~ing spaces for a totai i 92 spaces. 

The City will purchase a Parking Easement for 192 spaces in the newly 
constructed parking strudure for the V=I!IIP of the pmper?y. 

Ongoing operations \nriii be revenue neuirai CiQ, as the 2iiy 
nave no responsibiiiry or ownership of the parking structure, however, 
there will be operational standards for the public spaces established 
through the Parking Easement. 



TI-- -1 -. .LI:- ---I-:-- ---- 1 - _ 1  :- A - - L  ... : L L  -I ---- -I- --- IL- 
I rle arrluunL or ~ U D I I G  parn~r~y spaces c ream IS wr~sis~erir WIL~ I  uerriarlus per ~r le 
Piaynouse Par~ing siuay receniiy compieiea io  be preseniea io Councii ihis 
summer. The study identified a demand for a minimum of 300 public parking 
spaces in the core of Playhouse District: east of Los Robles Avenue to Lake 
Aven~re anlrth of I Ininn Street fo Green Street . . - - . . - - , - - - - . . - . . . - . . - - . - - . - . - - . . - - . - - - . 

The Developer will build a new parking structure on the South Site, for which the 
City will purchase a Parking Easement for 192 parking spaces $2,679,750. No 
money wi!! change hands. 



Attachment 4 is an anaiysis by ~ e y s e r  ~ a r s t o n  Associates, inc tnat iiiusirates the 
financial impacts of the additional units. In summary, the table below quantifies 
the financial benefits of the extra units to the City. 

I Tots! Benefit Benefit ! Unit 1 
ifill Ffie iAfiiki"dii:""\i 

f i  4 rn  nnn n r . r  
-11-u nnf I I II I 

m nn nnn nn 
, 1 1 1  LIbU I bCI I W I C I L I  IWUWIUY). S , # 7 V V , U W U . U "  9 rL+uu.uui U I I II I S  I I I1 I t  

I 
i i 
bffordabiiity Gap Metnodoiogy $829,330.00 $ 165,900.00i 

The In-lieu Fee Methodology is the caIcul,ation of the In-lieu fee for the 5 units, 
whi!e the .4ffnrdahi!l+ Gap Methodo!ngy is the va!uation of what is !os! to provide 
the 5 extra units. 



Business Distrid Ceerdin&x 

Director of kadning and Development 
\ \ w 
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