
it is recommended that the City Councii: 

3. Authorize the City Manager to execute and the City Clerk to attest the 
Pqreement OT! heha!f ~f the City. 

"Qua!lfiec! hciness" means a business that wi!! cjenerate - a minimum nf $100,000 
in net nevi ss!es tsx revenue per yesr !a the city 2s 2 resilt ef a maw et 
nvnnnC.,nn 
GASJClI 1 ~ 3 I U l  I 



incremeni Reimbursement Agreement with Symes Caaiiiac, inc. in i993. Per the 
agreement, the PCDC rebates flfty percent (50%) of the saies tax increment 
generated by the project. The PCDC is the lead agency in this case because the 
dea!ership.s are currently !nc.ated in a redevelopment project area. 

Due to the iack of space for saies ana service at his current iocation, ivir. Symes 
has stated that Toyota Motor Corporation wiii continue to iimit the number of 
additional cars, thus limiting his saies. Mr. Symes feels that a successful move 
of Toyota to the Foothill location would create tremendous growth opportunity for 
a!! h j ~  franchises. 

~ e w  Site: 
M~.S=S has purchased the Air Logistics property. The property is located at 
3600 Foothill ~oheva rd  just west of Rosemead Boulevard in the East Pasadena 
.Specific Pian area. 



A Phase i and ii environmentai anaiysis has been condijcied and appears to 8e 
without any significant ieveis of contamination. ~ r .  Syrnes paid $8,600,000 for 
the land and is estimating to spend $ i  i,100,WU0 on new construction, 
furniturelequipment, public improvements and fees. In addition. Mr. Symes will 
spend $1,200,000 or! rehabilitation costs to the existing Toyota store for 
re!ecatien ef the Land !?wer dea!ership. This $20.9 mi!!ion investment will help 
increase City sales t m  revenue in the foreseeable future. 

Benefits: 
The Symes Toyota expansion would create an opportunity for the Saab, Land 
Rover and Cadillac dealerships to expand; The total expansion would create 100 
new jebs and create additions! sa!es tax. 

under the terms of the proposed new agreement, the City wiii rebate up to fifty 
percent (50%) of net new Toyota sales tax revenue using a 2003 base year in an 
amount not to exceed $300:000 per year. There is a maximum reimbursement 
over the term of the agreement of $1.5 mi!!ior! or ten years whichever occurs first. 



Respectfuiiy submitted, , 

H. RUTH M A R T ~ E Z  I 
Project Managek, --1 1 
?!anfling & Deve!opn?ent Depadment 

Director of Piahning & Development Department 
\ i 
iw' 

.Attachment ,A - Sa!es Tax ,Agreement - Deal h i n t s  
Attachment B = Keyse: Marstm Analysis dated April 25, 2005 
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