CITY COUNCIL SPECIAL COMMITTEE
ON INCLUSIONARY HOUSING

REFERENCE MATERIALS
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HOME PURCHASE FINANCING GAP BY ZIP CODE
Zip Median Home Financing Gap
Code Purchase Price Moderate Income Low Income
Household Household

91101 $400,000 - SFR $155,300 $312,600
$355,000 - Condo $98,800 $256,100

91103 $465,000 - SFR $236,850 $394,200
$403,000 - Condo $158,300 $315,600

91104 $599,000 - SFR $404,700 $562,000
$433,000 - Condo $196,600 $353,900

91105 $1,018,000 - SFR $929,700 *ookok
$500,000 - Condo $280,600 $437,900

91106 $580,000 - SFR $380,800 $538,100
$456,000 - Condo $345,700 $503,000

91107 $656,000 - SFR $476,100 $633,400
$401,000 - Condo $156,300 $313,600

*%% The monthly cost for property taxes and homeowners insurance total $1,272, which exceeds the

$1,102 low income affordable housing cost limit.

PurchaseGapZipCode.doc
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AFFORDABLE UNIT RENT LIMITS*

# Bedrooms | Very Low Low Moderate
Income (a) Income (b) Income (c)
0 (Studio) $437 $726 $1,112
1 $498 $829 $1,270
2 $552 $924 $1,420
3 $610 $1,023 $1,574
4 $647 $1,099 $1,694

* Figures are net of utility allowance ($45—0br, $53 — 1 br, $68 — 2 br, $79 — 3 br, $91 — 4 br).
(a) 30% of 50% of Area Median Income adjusted for household size appropriate to the unit.

(b) 30% of 80% of Area Median Income adjusted for household size appropriate to the unit.

(¢) 30% of 120% of Area Median Income adjusted for household size appropriate to the unit.

AFFORDABLE RENT GAP BY CITY QUADRANT

Rent Affordability Gap
Quadrant Median Rent Very Low
Moderate Income | Low Income Income
Household Household Household
Northwest | 1-Bedroom -- $§ 788 ($482) No gap (341) No gap $290
2-Bedroom -- § 961 ($459) No gap $37 $409
3-Bedroom -- $1,350 (8224) No gap $327 $740
Northeast | 1-Bedroom -- $§ 856 ($414) No gap $27 - $358
2-Bedroom -- $1,171 (5249) No gap $247 $619
3-Bedroom -- $1,438 ($136) No gap $415 $828
Southwest | 1-Bedroom -- $§ 935 ($335) No gap $106 $437
2-Bedroom -- $1,278 ($142) No gap $354 $726
3-Bedroom -- $1,524 ($50) No gap $501 $914
Southeast | 1-Bedroom -- § 993 (8277) No gap $164 $495
2-Bedroom -- $1,423 $3 $499 $871
3-Bedroom -- $2,362 $788 $1,339 $1,752

* Source: Bevan and Brock, 2004

RentGapQuadrant.doc
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