
TO: City Council via Economic Development and Technology Committee 

It is recorn-mended t!mt the City Council: 

2. amend the FY 2006 2P to refiect the $i miiiion short term financing as 
the hnding source tbr the Rose Bowl Locker Room Renovation Project - 
Construction Document Phase. 
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this work a wiii be repaid on an interest oniy basis iiom the M O Z  operaiionai fund. -- - When finai determination on the Locker Room Renovation Project is made, the loan wiii 
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RESOLUTION NO. 

RESOLUTION OF THE CITY COUNCIL OF THE CITY OF PASADENA, 
CALIFORNIA. DECLARING ITS INTENTION TO REIMBURSE ITSELF FROM 

THE PROCEEDS OF ONE O!? hAO!?E TM-E?<,EM?? F!NANC!r\lGS FOR 
CE!??.4!N E?<,!WW!TU!?ES I!MDE .4ND!O!? TO BE MNE !N CONNCEC-?!ON 
W!T!-! THE .4CQU!S!T!ON, CONST!?UCT!ON AND EQU!!T!NG OF CERTA!!! 

C-.4P!T*L !MPROVEMENTS 

V!!E!?E,4S? !he City cf Pasadena, Califerrria (the "City") Is a charter ci!y and municipal 
cerperatie:: duly erganized and existing under the Ccnsti?~.tIen and !a%% cf the State cf 
Calif~mia; and 

--A:-- m aeGu L. Each Exppndiirire was and w# &iser jaj of a type =hargeabie 
to a rnpiiai amiini rinder genera: federai income tax p,=incipies jdeierrtlined in each case as of 
IL - 2 -1 _ _* IL  - r. -- - ~- 3.I~ me aare or rne txpena~rurej, jbj a cost of issuance with respect io ine Bonds, jcj a 
nonrecurring item inat is not customariiy payabie from curreni revenues, or jdj a grant to a 
party that is noi reiaiea io  or an agent of the City so iong as such grant does not impose any 
obiigaiion or condition jaireciiy or inairecitiyj to repay any amount to or for the benefit of the 
City. 

-. 
Seciion 3. I ne maximum principai amount of the Bonds expected to be issued for 

ine Project is $i4,400,000. 

-. 

Section 4. The City will make a reimbursement allocation, which is a written 
aiiocation by the City that evidences the City's use of proceeds of the Bonds to reimburse an 
Expenditure, no later than 18 months after the later of the date on which the Expenditure is paid 
or the Project is piaced in service or abandoned, but in no event more than three years after the 
date on which the Expenditure is paid. The City recognizes that exceptions are available for 
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