
Agenda Report 

TO: CITY COUNCIL DATE: September 20,2004 
ATTN: FINANCE COMMITTEE 

FROM: ClTY MANAGER 

SUBJECT: QUARTERLY INVESTMENT REPORT 
QUARTER ENDING JUNE 30,2004 

RECOMMENDATION: 
This item is for information purposes only. 

BACKGROUND: 
Government Code Section 53646 (b)(l) requires the Treasurer or Chief Fiscal Officer . .. . 
of a local agency to render a quarterly rePoit to the legislative body of the local 
agency containing detailed information on all securities, investments, and moneys of 
the local agency, a statement of compliance of the portfolio with the statement of 
investment policy, and a statement of the local agency's ability to meet its pool's 
expenditure requirements for the next six months. By requiring these reports to be 
made, this bill imposes a state-mandated local program. The bill requires the 
Treasurer or Chief Fiscal Officer to report whatever additional information or data may 
be required by the legislative body of the local agency. 

In addition to the report required by Section 16480.7. Section 16481.2 was added to 
the Government Code requiring the Treasurer to submit a quarterly report to the 
legislative bodyloversight committee within 30 days following the end of the quarter 
containing the following: 

1) The type of investment, name of the issuer, date of maturity, par and dollar 
amount invested in each security. investment, and money within the treasury. 

2) The weighted average maturity of the investments within the treasury. 

3) Any funds. investments, or programs. including loans, that are under the 
management of contracted parties. 



4) The market value as of the date of the report, and the source of this valuation for 
any security within the treasury. 

5) A description of the compliance with the statement of investment policy. 

ECONOMIC SUMMARY 
During the second quarter of 2004, the fixed income market posted its worst quarterly 
result in a decade and experienced a complete reversal from its performance in the 
first quarter. The early April Non-Farm payroll report of 308.000 new jobs, the highest 
one month increase since April 2000, set the tone for an increase in rates for the 
remainder of the quarter in anticipation of a more restrictive morietary policy. Investor 
sentiment abruptly changed from apprehension about the labor market to fears of 
rising inflation and interest rates. A solid economy and signs of inflation prompted the 
Federal Reserve Open market Committee to increase federal funds rate from 1 .O% to 
1.25% at the end of the quarter. 

After growing at a 4.5% rate during the first quarter, the US GDP grew at a 3% rate 
during the second quarter, below market analysts' estimate of 3.7% rate. 
Unemployment remained unchanged at 5.6%. Inflation, as measured by the CPI, 
was up 3.2% as compared to last year while core inflation edged up 1.9% from a year 
ago level. The twelve month change in personal income and consumption registered 
at 5.8% and 6.7% respectively and retail sales were up 8.9% from a year ago level. 
The housing market remained strong during the quarter while consumer confidence 
hit a new high since June 2002. 

Although the economy showed signs of improvements, there were still concerns 
among several analysts about the consumer debt being too high and vulnerable to 
rising interest rates, the US economy running out of fiscal arid monetary stimulus, the 
ongoing war on terror, the increasing US budget deficit and the escalating cost of 
energy, in particular the cost of crude oil. 

Total Funds under manaaement as of 06130l2004 (market valuesl: 

Pooled Investment Portfolio 280,255,168 
Capital Endowment Portfolio 12,646,695 
Stranded Investment Reserve Portfolio 143,048,640 
Special Funds 17,857.51 5 
Investments held with Fiscal Agents 108,089,288 
Total Funds under management 5J329L3I-L 

Per the Government Code requirements, attached are the repork by each fund. 
indicating the type of investments, date of maturity, par and dollar amount invested in 
each security, as well as, investment and moneys within the treasury along with the 



market values as of June 30, 2004. The City Treasurer prices the pooled porlfolio 
and all other funds and investments under management on a monthly basis. The 
market values are obtained from Interactive Data Corporation (IDC) and Bloomberg 
Financial System. IDC is an independent third party whose sole service is to provide 
market prices for all types of securities. 

The types of securities held in the portfolio and their percentage allocation to the total 
are in compliance with the City's Fiscal Year 2004 Investment Policy, which was 
adopted by the City Council on November 24. 2003 and Section 53600 of the State 
Government Code. The City Treasurer currently maintains an average of over $30 
million short-term liquid investments (one to 90 day maturities). This balance, along 
with anticipated cash flows into the City's account, represent a strong liquidity position 
to meet budgeted expenditures for the next six months. 

- 
city Manager 

Approved by: 

. .:;>\.&\.\ \ \ \  \\&,\\.yL 1 

Jay M. Goldstone 
Director of Finance s' 
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I. Pooled Investment Portfolio 



[ Trensurer's Pooled Investment Portfolio 
Vicken Erganian 
City Treasurer 

JUNE 2004 

PORTFOLIO COMPLIANCE 

-. 
T Y P E  \ l A H K K r  VAI.UR PERCENT I 

TOTALS: 

Ac~rued lnlernt Rcmvrble 

GRAND T O T A L :  

PORTFOLIO LlOUlDlTY AS OF 6130104 

&Ins l a a r m  

0-30 Ih)s 

3 I days - I Ycat 

I - 2 Yean 

2 - 3 Ycarr 

3 - 4 Years 

4 . 5  Y L m  

Over 5 Y u n  

TOTAI.:  

P., V . I Y ~  

16.867.545 

47.885.568 

37.M7.191 

75,100,043 

42.752.035 

58.M2.339 

2.214.265 

280,468,986 

PORTFOLIO STATISTICS 



CITY POOLED PORTFOLIO 
Portfolio Management 

Pottfolio Details - investments 
June 30,2004 

SYS9187 9187 MERRILLLYNCH OBMI2(XY 14.057.436 31 14,057.~.31 14.057.436.31 1450 1470 0 07K1112M)4 --- 
- 

S u m 1  and A-e 11 ,#23.428.)0 14P57.*WJl 14,05?.*W.31 1.410 0 
~ 

~ 

14.O!i?*M.31 
~ .. . . . . . .  .. ~ 

LAJF 

S Y W  em L-1 Agemy lnveslmmt Fund 39.993.1W.40 39.993.1W.10 38,893,10040 1440 1 440 1 --- 
.. 

SubId.1 a d  Am- 39,993,lW.M 39~p3.lw.10 30.W3.1 W.10 30.W3.1W.10 1.U 
. ...... . . . . . . . .  

1 

Money MarLst Fund 

SYS6120 612U MERRIU LYNCH - o w o w o m  1710 1 734 1 --- 
Subtola1 and A m g .  OW 000 0 W 

- 
o m  0 

Mortgage Backs 

3128ZUXQ5 6491 FED HOME LOAN MORTAGE C O W  0112812W2 494.487 67 508.89431 Y)4.531 95 5530 Aaa 4670 914 0110112007 
362068864 147 GOVERNMENT NAT'L MORTAGE ASSOC WlIlW 2.0% 65 2.275.13 2.05465 11.000 Aaa 11 OW 1.883 121132009 
Ylm69PN6 148 GOVERNMENT NATL MORTAGE I\SSOC 0810111W 6.8% 02 7.794 36 6.98892 11 000 Aaa 11 WO 2.083 OYl512010 
3 8 2 1 ~ 6 ~ ~ 1  141 GOVERNMENT N A ~  MORTAGE ASSOC m 1 1 i w  5,75506 6.521 17 5,75506 11 500 ~ a a  11 5w 3.151 0211512013 

382102T70 143 GOVERNMENT NANMORTAGE ASSOC W 1 1 1 W  1.80808 1.828 13 1.W808 11 500 Aaa 11 500 3.240 0511512013 

3621 5WQ3 127 GOVERNMENT NATL MORTAGE ASSOC 0810111994 831 87 B~U) 25 831.87 1 r . m  b a  l i w a  4.215 o11iumr6 --- 

p~ -- Subtobl and An-. Y0.327.0(1 511.73b.25 526253.41 521.718.53 4.8P 911 
-. .... . . . 

C~rtificates of Deporlt - Bank 

SYS9158 9159 Communw Bank w w ! r n  7 5 0 . m  W 750,WO W 7 5 0 . m  m 3 530 3 549 1.083 081W!XO7 --- 
Sumol.1 and An-. 50.WO.W 150,WO.W 750.000.00 ?50.WO.00 3.549 1.W3 

-~ -- ..... -~~~ - 

Fedml hgency Isswr. Coupon 

31 3x3255 8138 FBderal HDmeLoan Bank OZRBI2MY 2.WO.OOO.W 1.888.875 W 2.DW.m W 1 8 W  Aaa 1 KO 421 W2812005 

3128X12F3 8367 FED HOME LOAN MORTAGE CORP 1 OR812003 5.WO.WO W 4.910B4 95 5.WO.m W 2,010 Aaa 2070 UU 1012812005 

3133K1VH3 8715 FBdeml Home Loan Bank 0212YXYY 5.WO.MO W 4.910.31 2 50 5.DW.m W 2 150 Aaa 2 151 512 1112512W5 

3138FJZ.M 8901 FED NATIONAL MMITGAGE ASSDC OY251ZMY 3465.WO.W 3.427.101 56 3.470.55688 2WO a 1898 518 OllYli2008 

3136F3VW gOgS FED NATIONAL MORTGAGE ASSCC OBIOBI2003 4.WO.WO W 3.956.250 W 4.W1.19792 2.020 &a 2 W 1  5850Z0612008 

3128X2E35 8787 FED HOME L W  MORTAGE CORP OYlY2001 3.W.OW W 2.~7.M)9 10 3.WO.WO.W 2 150 Aaa 2 150 822 OYlY2006 

3138F55XO 8975 FED NATIONPL MORTGAGE ASSCC Wly2oM 3.WO.m W 2.W.437 50 2,887,43359 23a) Aaa 2 3 8  666 0412812008 

3133X8LF6 8939 FBderal H m  Lorn Bank OYl1IZD(U 4.WO.MY).W 3.975.W W 4.DW.WOW 26W Aaa 28W 879 OWllImOB 

3128K1W8 93U FED HOME LOAN MORTAGE CORP OY2512Wl 3.OM).OM) W 3.W3.784 88 3.DW.mW 3 125 Aaa 3 125 6% 0Y2812W6 

3133XmTB 8058 FBdeml Home Loan Bank Wl4iZW4 Z.YX).WO W 2.5W.781 25 2.m.WO W 3120 Aaa 3 120 713 0811412008 

Data Updated: FUNDSNAP: 0713012004 14:26 
R y l b t c  OIIXIROOI - 1126 

N 

Portfolio PASD 
NL! AP 

PM IRF.PU2) S e a m  V6.25 



CITY POOLED PORTFOLIO 
Portfolio Management 

Portfolio Details - Investments 
June 30,2004 

Page 3 

FED NATIONAL MORTGAGE ASSCC 
FED NATIONAL MORTWGE ASS02 
FED NATIONAL MORTGAGE ASS02 
FED NATICUPL MORTGAGE ASSCC 
Federal H- Loan Bank 

Federal H m  Loan Bank 
FBdersl HDmt Loan Bank 
FBdenl HDllYL Loan Bank 
Federal Hane Loan Bank 
FED HOME LOAN MORTAGE CORP 
FBderal HOme Loan Bank 
FBderal Horn Loan Bank 

FED HOME LOAN MORTAGE CORP 
FED W M E  LOAN MORTAGE CORP 
FED M E  LOAN MORTAGE CORP 
FBMWBl H m e  Loan Bank 
FBdeCdl H- Loan Bank 
Federal H a m  Loan Bank 
Federal H- Lmn Benk 
F e r a l  Homa Loan Bank 
FED NATIONAL MORTGAGE ASSOC 
Fedem HDllWt Loan Bank 
F e d  Hwne Loan Bank 
Federal Horns b a n  Bank 
FED NATIONAL MORTGAGE ASSCC 
FBderal Home Loan Bank 
FED N A T I W  MORTGAGE ASSCC 
FED HOME LOAN MORTAGE CORP 
FED HOME LOAN MORTAGE CORP 
Federal Hama Loan Bank 
Fsdaral Hane Loan Bank 
F M  MmeLoan Bank 
Fsdaal Hame Loan Bank 
Federal t i m e  Loan Bank 
F b l  Home Loan Bank 
Federal Home Loan Bank 

Aaa 2564 

Aaa 2524 

Aaa 2458 

Aaa 3107 

Aaa 3051 

Aaa 3041 

Aaa 2475 

Aaa 3 1 W  

Aaa 3060 
Aaa 3 125 
Aaa 2645 

Aaa 2786 

Aaa 2382 

I\aa 2316 

Aaa 2300 

Aaa 2 466 
Aaa 3051 

I\aa 3201 
Aaa 2120 

Pas 3050 

Aaa 3 W  

Aaa 3030 

A m  4 5 W  

Aas 3 170 

h a  4 125 

h s  3 W 1  

I\aa 3880 

Aaa 35W 
Aaa 3135 

Aaa 3150 

Aaa 3050 

Aaa 3 170 

ABa 3250 
Aaa 2973 

Aaa 3lW 

Aaa 3400 

Data Updated: FUNDSNAP: 0713012004 14:26 
Run Dla07130R001 - I 4 X  
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CITY POOLED PORTFOLIO 
Portfolio Management 

Portfolio Details - Investments 
June 30,2004 

Page 5 

02581RG15 $017 IUIERICAN EXPRESS 
OX(IlRG15 9114 M R l C A N  EXPRESS 
02581RG15 9115 AMERICAN EXPRESS 
71703EG17 8084 PFIZER INC 

-- %MOM and A r n l p .  475.@37 5n 

Fedsral Agency Dlsc. Anortlrinp 

31ULUW5 8812 FEDERAL HOME BANK DISCOUNT NOT 
3 1 W W 5  8813 F E D E W  HOME BANK DISCOUNT NOT 
3135LU1Wl 8478 FNMA DISCOUNT NOTE 
3135LU1Wl MA5 FNMA DISCOUNT NOTE 

P-1 
P.1 
P - l  
P-1 -- 

Al. 
Al. 
A l*  
A l r  

3 1 W W l  8811 FNMA DISCOUNT NOTE 0410112004 175.000 00 175,000 00 175.WW 5898 A l r  6088 0 0710112004 

3 1 3 5 ~ ~ 1 ~ 1  8028 FNMA DISCOUNT NOTE m 7 m  8 0 . 0 0 0 ~  6 o . m  w ~0.000 w 5 9 w  ~ l +  e m 7  o 0 7 m 1 1 m  --- 

Dab Updated: FUNDSNAP. 0713012004 14:26 
Run M e  O 7 M m .  I4  26 

m 

Potifolio PASD 
NL! AP 

PM (PRFLPW) S m  V621 



COMPLIANCE REPORT 

Pooled Investment Portfolio 

l~ortfolio Value 280,255,166 1 

As of 6130104 
I D~versification 

Portfolio State Gov't Portfolio 
% of total Code limits com~liance 

Cash 1.01% 100% In compliance 
Repurchase Agreements 5.04% 100% In compliance 

LA1 F 14.35% 100% In compliance 
Money Market 0.00% 100% In compliance 

Agency CMOslMortgage Backed 0.19% 20% In compliance 
Asset Backed Securities 0.00% 20% In cornpl~ance 

Municpal Bonds 0.79% 100% In compliance 
Non-negotiable CDs 027% 10% In compliance 

Federal Agency Issues 68.46% 100% In compliance 
Treasury Securities 1.74% 100% In compliance 
Commercial Paper 0.22% 100% In compliance 

Federal Agency Discount 101% 100% In compliance 
Corporate Bonds 692% 30% In compliance 

Credit Quality 

Portfolio 
Credit Credit Quality Portfolio 
Qualltv per Gov Code com~liance 

Collateralized Collateralized In compliance 
102% Collateral 102% Collateral In compliance 
nla nla In compliance 
AAA AAA In compliance 
W A a a  W a a a  In compliance 
W A a a  W a a a  In compliance 
AAAlAaa A or better In compliance 
Collateralized Collaleral~zed In comphance 
W A a a  W a a a  In compliance 
W A a a  W a a a  In comphance 
Alp1 Alp1 In compliance 
W A a a  W a a a  In compliance 
AA A or better In compl~ance 

Maturity 

_Maturity 
In compliance 
In compliance 
In compliance 
In compliance 
In compliance 
In compliance 
In compliance 
In compliance 
In compliance 
In compliance 
In compliance 
In compliance 
In compliance 



CITY POOLED PORTFOLIO 
Porlfolio Management 
Distribution of Investments By Type - Historic 
(By Bwk  Values) 
In % 

Fiscal Year Total ---+ 
June (BV) June June June June June June June June 1st Qtr 2nd Qtr 3rd Qtr 4th Qtr 

Investment Type 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2004 2004 2004 
Agency CMOsIMortaaae Backed 20.91 19.63 18.27 19.77 12.36 10.90 0.03 1.66 0.55 0.36 0.26 0.24 0.19 
Asset Backed ~ecu%s 
Certificate of Deposit 
Commerical Paper - Disc (Amortizing) 
Corporate Bonds - Coupon 
Federal Agency Issues - Coupon 
L.A.I.F. 
Money Market 
Municipal Bonds 
Mutual Funds 
Repurchase Agreements 
Treasury Securities 
Federal Agency Discount 
Cash 

Total 



0-30 Gays 

31da)s-I Ycar 

I - 2 Y a n  

2 - 3 Y u n  

3 - 4 Y n n  

4.5Yclrr 

Over 5 Yurr  

TOTAL: 

note: Par Value Total equals Par Value of Investments 

plus Cash In Bank at end of June. 2004. 

($277658.877 + 2.810.1091 



Pooled Portfolio 
Total Return ~erformance 

1st quarter 
2nd quarter 
3rd quarter 
4th quarter 

1st quarter 
2nd quarter 
3rd quarter 
4th quarter 

1st quarter 
2nd quarter 
3rd quarter 
4th quarter 

1st quarter 
2nd quarter 
3rd quarter 
4th quarter 

1st quarter 
2nd quarter 
3rd quarter 
4th quarter 

1st quarter 
2nd quarter 
3rd quarter 
4th quarter 

1st quarter 
2nd quarter 
YTD 

Pooled 
Portfolio 
0 
1.692 
1 950 
2.180 
1,110 

6.932 

0.762 
0.394 
1.200 
0 672 

3.028 

1.490 
1.690 
2.180 
2.470 
7.830 

2.160 
1.320 
2.550 
0.952 
6.982 

0 132 
2.190 
1.210 
1.080 
4.612 

1.129 
0.862 
0.570 
0370 
2.931 

0 910 

0.34 

Effective Yield for the ~ e r i 0 d  7/1/03 through 06/30104 
Pooled Portfoho F~scal YTD effective yield 2.890% 
State Treasurets LAIF Fiscal YTD yield 1.450% 
Average yield on the 2 year Treasury 1.890% 



11. Capital Endowment Portfolio 



Vicken Erganian 
City Treasurer 

JUNE 2004 

PORTFOLIO COMPLIANCE 

lncludlny a dcmlcd l# r l#ny  vfcnch imcrtmcnt. 13 aradable by calling the Twarurrr'> 0Ricc at (626)7444422 

PORTFOLIO STRUCTURE AS OF 6130104 
.- ~- 

TYPK M A R K E T  VALllE PERCES'I' 

Kepurrhvsc Agmmenl> 990.289 7.88". 

I.'edcrd Apcnry Issue, l l.584.lJb 921W0 ' 

. J 
G R A N D  TOI'AI.: 12.646.696 

PORTFOLIO LlOUlDITY AS OF 6130104 

PORTFOLIO STATISTICS 

Uonth-End Ukr  Value 

Modified Durar~on 

Wcqhted Abcrape MPCYII~Y 

Yield to Maturity J 247% 320Wi 2.323% 2 348% 3 033% 2 644% 

PITcttwr Ylcld - Year to Vale 3.470% 14905: 3.540% 3 h N T / .  3 780% 3.910% 

lnlcrrsr Camvd 34.439 32.712 25,158 29,402 28.780 30,188 

hreal  Y n r  Ib Date Interest Earned 166.428 331,989 299.251 214,099 244,697 2IS.917 

Fmr Value Change GsmWxs) 11.89 (82.180) (107.925) (5.447) 24,373 7.651 

r8sc.d Year To Mrc change in fnw bdur  (226.214) (231.6U3) (155.423) (47,498) (42.05 I ]  (66,424) 

To ld  hscal Y I D  exrnmgr 14U.215 94,386 143.814 226,001 202.646 149.494 





COMPLIANCE REPORT 

Capital Endowment Portfolio 
As of 6130104 

r Diversification I Credit Quality I Maturity 
I I 

Repurchase Agreements 
LAlF 

Money Market 
Agency CMOS 

Municpal Bonds 
Nan-negotiable CDs 

Federal Agency Issues 
Treasury Securities 
Commercial Paper 

Corporate Bonds 

Portfolio 
% of total 

7.88% 
0.00% 
0 00% 
0.00% 
0.00% 
000% 

92.12% 
0.00% 
0.00% 
0.00% 

State Gov't Portfolio 
Code limits compliance 

100% In compliance 
100% In compliance 
100% In compliance 
20% In compliance 

100% In compliance 
10% In compliance 

100% In compliance 
100% In compliance 
100% In compliance 
30% IF compliance 

Portfolio 
Cred~t Credit Quality Portfolio 
Qualltv per Gov Code compl~ance 

102% Collateral 102% Collateral In compliance 
nla nla In compliance 
AAA AAA In compliance 
nla W a a a  In compliance 
nla A or better In compliance 
nla Collateralized In compliance 
W A a a  W a a a  In compliance 
W A a a  W a a a  In compliance 
Alp1 Alp1 In compliance 
nla A or better In compliance 

Maturity 
In compliance 
In compliance 
In compliance 
In compliance 
In compliance 
In compliance 
In compliance 
In compliance 
In compliance 
In compliance 



CAPITAL ENDOWMENT 
Portfolio Management 
Distribution of Investments By Type - Historic 
(By Book Values) 
In % + Fiscal Year Total d 

June (BV) June June June June June June June June 1st Qtr 2nd Qtr 3rd Qtr 4th Qtr 
Investment Type 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2004 2004 2004 
Agency CMOS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
Asset Backed Securities 
Certificate of Deposit 
Commerical Paper - Disc (Amortizing) 
Corporate Bonds - Coupon 
Federal Agency Issues - Coupon 
L.A.I.F. 
Money Market 
Municipal Bonds 
Mutual Funds 
Repurchase Agreements 
Treasury Securities 
Federal Agency Discount 

Total 



111. Power Reserve Portfolio 



I CITY OF PASADENA 1 
Power Reserve Portfolio 

Vicken Erganian 
City Treasurer 

J U K F  2004 

PORTFOLIO CO.MPI.1ANCE 

mrludingu d c d c d  l imngofeach invcstmen~ IS avltlrhlc hy c a h g  iherr~asurcr 'r  iomrcai (626)744422. 

PORTFOLIO STRUCTURE AS OF 6130104 

TYPE >lARKE'I' \'Al.l,'K PFRCEYT 

R C P U ~ C ~ ~ C  Ayccmentr 353.614 U 25% 

Fedrml Agenclcs 112,418,765 7035% 

Co~,mra!e l bnd r  15,221,869 10 71"h 

C U Y D  TOTAL: 143.048.640 L. - - 

PORTFOLIO LIQIlIDlTY AS OF 6130104 
Percmt o f  

Ar lng  I n a n a l  Par \'due Por l fd io  

U .30day\ I3.012.2911 9 11% 

3 l b ) s - I Y c r r  S.5OO.WO 384% 

1 . 2 Ycnrr I l,rlOU.OW 971% 

2 - 3 Years 6.MWl.UWI 419% 

I - 4 Year, I8.3W.OIXI 1279% 

4 .5  Yuan 7.OW.000 4 89% 

Over 5 Yean 79.4IM.W(I 55 477- 

TOTAI.: lJ3,132,29Il 100.00% 

PORTFOLIO STATISTICS 



610 S 
m s  
WZV 

WZV 

032 S 
OSL v 
02E V 

LWV 

OWS 
OM* 

em v 
E L  S 

L l S C  

LEOF 
LEOE 
OSL C 
BEV Z 

09L Z 
m z  
VZO Z 
&V 5 
m 9  
W0 9 

SLE 9 
m s  
WZV 

WZ t 

ff iz s 
OK* 
OZE V 

003 O 
DWS 

OWE 
mt 
o f 1  S 
OSL E 
OEO E 
OEO E 
(KZ  E 

03s Z 
mi 2 
m z 
003 z 
03O S 

m 9  
OW 8 

dU03 3WlL(OW NV013YKXI 033 
L 3 o m 1 ~ 0 1 ~  woi 3 m x 1  a33 

wsg uw3 uua3 1 ~ a p s 4  
3 u e a u w 3  u s j  lWps3 

1 - l l a383  W8W w 3 a 3 4  
dMO3 33VlL(OW NV013YKXI 03 

WBB "-1 DuaH l M W 3  
w=a u-1 W H  I W W 3  

XSSV 33VSLkJOW WNOIlVN 033 
XJSSV 33VSLUWd MNOILVN a33 

4'-0 u-1 W H  leaW3 
(LbXusB "-1 W H  l W j  

W03 33V180H NV013YKXI (134 
we8 mi su ro~  I - W ~  
WB u-i w I W ~  

Nus8 u=1 o w  1-3 
XJSSV 39\01W)IY lVW211W (133 

vql u-1 ww I W 3  

xssv ~W"F)IOW ~ I L W  a33 
w e  u m i  ww I W W ~  

(:hue0 u m i  wcu I ~ B P B J  

v w  u m i  ~ u a ~  I ~ J B P B ~  
w a  u-1suroH leJW3 



3136FUAO 8828 FED NATIONAl WRTGAGE ASSOC 
3136FYI7 7781 FEDERAL N A n  MORTGAGE-l 
31333XDBB 7950 Fsdsral Homa Loan Bank 

3128XOYT3 74% FED HOME LOAN MORTAGE CORP 
313BFWSZ 8902 FED NAT ONI\. MORTGAGE ASSOC 
313BFKA2 7929 FED M T  ON& MORTGAGE *SSOC 
313BFYITO 89x5 FED NAT ONlll MORTGAGE ASSOC 
3116FPV2 7823 FED NAT CUAL MORTGAGE ASSOC 
313BFW3 8057 FED NATICUALMORTGAGE AS50C 
31339Y3W 8044 FBderal Hame Loan Bonk 
31U9Y340 Fsdsral Hane Loan Ban* 
31339WQ2 8155 Fakral Horns Loan Bank 
3133X08N8 8157 Fsdaal Hane Loan Bank 
3128XlN2 8227 FED MOM LOAh WRTAGE C O W  
31MFSFE6 8819 FED hAT tlr.4 MORTGAGE ASSOC 
3128XIYSU RR6R FED naUE LOAN UORTAGE CORP 
3128XlC.9 7689 FED MOUE LOAh MRTAGE CORP 

FED NATICUAL MORTGAGE A S S X  
FED HOME LOAN MORTAGE COUP 
F a 1  Homa LOB" Bank 
Fakral Home Loan Bank 
FED HOME LOAN MORTAGE C O W  
FED HOME LOAN MORTAGE C O W  
FED N A T I W  MORTGAGE ASSOC 
FED N A T I N  MORTGAGE ASSOC 
FED HOME LOAN MORTAGE COUP 

~ v b m t a l  and A- l~OCM.671.47 
. . 

Corporate Bonds - Coupon 
125569OJ9 7742 CIT FINANCIM HMDING 
1 X 5 7 7 W  7048 CIT FlNANClAL HMDING 
389622067 7481 GENERU ELECTRIC C O W  BOND 

156745FA8 7W3 A10 
524908nI7 8083 LEHM4N BRDS HLDS 
459745FF7 7828 AIG 
125YllAE8 8088 CIT FINANCW mXDlNG 

POWER RESERVE FUND 
Portfolio Management 

Portfolio Details - Investments 
June 30,2004 

Aaa 
Aaa 
Aaa 
Aaa 
Aaa 
Aaa 
Aaa 
Aaa 
Aaa 
Aaa 
Aaa 
Aaa 
Aaa 
Aaa 
&\aa 

Aaa 
Aaa 
Aaa 
Aaa 
h a  
Aaa 
Aaa 
h a  

Aaa 
08117lW 1.SJO.WO W 1.504.218 75 1.500WOW 5WO Aaa 8720 5.464 0811712019 
0811lR003 2.WO.Mo W 1.811.427 92 1,885,27073 5 W 0  Aaa 5020 8.735 12l091202Z --- 

Data Updated: FUNDSNAP: 0713012004 14:27 
RulDdf0:07MRaY-I127 
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POWER RESERVE FUND 
Pornolio Management 
Distribution of Investments By Type - Historic 
(By Book Values) 
In % +---- Fiscal Year Total -----b 

June (BV) June June June June June June 1stQtr 2nd Qtr 3rd Qtr 4th Qtr 
Investment Type 1995 1998 1999 2000 2001 2002 2003 2004 2004 2004 2004 
Agency CMOslMortgage Backed 29.94 15.53 4.33 3.28 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
Asset Backed Securities 
Certificate of Deposit 
Commerical Paper - Disc (Amortizing) 
Corporate Bonds - Coupon 
Federal Agency Issues -Coupon 
L.A.I.F. 
Money Market 
Municipal Bonds 
Mutual Funds 
Repurchase Agreements 
Treasury Securities 
Federal Agency Discount 

Total 



Power Reserve Porlfol~o 
Total Return performance 

1st quarter 
2nd quarter 
3rd quarter 
4th quarter 

1st quarter 
2nd quarter 
3rd quarter 
4th quarter 

I st quarter 
2nd quarter 
3rd quarter 
4th quarter 

1st quarter 
2nd quarter 
3rd quarter 
4th quarter 

I st quarter 
2nd quarter 
3rd quarter 
4th quarter 

1st quarter 
2nd quarter 
3rd quarter 
4th quarter 

1st quarter 

2nd quarter 
YTD 

Power 
Reserve 

1.993 
2.108 
3 942 
0.480 
8.523 

0 040 
(0 787) 
0.978 
4.160 
0.391 

1.220 
1.850 
3.140 
680 
9 890 

3 080 
0.990 
3.960 
0.700 - 
8 730 

0 013 
2 820 
1.650 
1 260 - 
5.743 

1.250 
1.260 
0 560 
0 870 

3.940 

1 680 

0.43 

Effective Yield for period 711103 throuah 06130104 
Power Reserve Portfolio F~scal YTD yield 4 37% 
State Treasurer's LAIF F~scal YTD yield 1.45% 
Average yleld on the five year Treasury 3.25% 



IV. Miscellaneous Portfolios 







V. Investments Held by Trustees 



Schcduk of Funds Held by TNSICO 

CITY OF PASADENA 
For Period Ending 6l30n004 

2.593 Oi l  2.593 W 2.593 M 
IR.777.UU9 W 18.717.08'1 W 18.777.0XV W 
49.389.936 OJ 49.389.936 W 49,189,936 W 



Ncll< ldrgo Government hlnncy \larlcl I und 
FIILD. Dated 7i3083 
Sw. Hnd Pol #SUI059DE, AMHAC Ashuvnrc('nrp 
S1.357.506 
Bond Fund Arrlunl U100065M 
Hcl lr  Fargo (iobernmml Muncy Markc8 Fund 
hlOl In% Pol * l l lO5I IE,  AMBA('AswrmceCorp 
I ' O l l l  

IHSY I'aw l lur  H F I X  9 8  
Mark (inlder RonJ Fund Arr l  r281366 
(213) 63Ub.IIX MI l IA  Ihn t iurnn l j  Ins Pu11127359(1) 

Psrlfr US\' #181367 
MHIA 11:s Sw llndii1715YI2)S.bb2.blO~S 



HNY 
Mark Gnldc, 
( l l ? ) b ? 0 - M l H  

'I1 K f i ~ l l : ~  Lak~ IWish  I'AliS 
hrpcnse ~ a r d  1IX1119 
tisldmi?n I.:n %I. I r Pri~ncOh:~pnt#am v41+ 
lil~lll:~ncn fin Sal l r .  I ' n - ~ c O I ~ l i ~ ~ l i ~ ~ ~ ~  O i D !  
Kc$cr(.c Y<#o>tl XZHII l4  
lhlld.~l.tl# l 1 * # .  511 Pr .  1)1mc (Ibli$ntion LC63 
I ~ I ~ I ; I ~ , ~ I I  I ~ P .  S<) 1'1. I ' r l ' l l~  Ollligllion 0463 
I'n,n1 

l l U Y  
Mink Iinbicr 
(2l .?)6101418 




